"BPABO ITPOITBPTU ®OH/" AACHUILL

MEXJIUHEH JOKJIAJ 3A JEMHOCTTA
HA "BPABO INPOITBPTU ®OHA" AJICUL],
rp. Codus
ksM 30.06.2019 1.,
coeraacHo wi. 1000, an. 4, T. 2 ot 31K

1. Baxum cnoutusa 3a "BPABO IHNPOIILPTU ®OHI" AJACHUIL, HacTpOHJIHM Hpe3
nepuoaa 01.01.2019 r. - 30.06.2019 r.

IIpe3 mbpBoTO moayroamero Ha 2019 r. "BPABO INPOIIBPTU ®OH/A" AJACHUL e
OIOBECTHJIO cilefHaTa BbTpemiHa uH(opmanus 10 KOH, B®B A/l n o01mecTBeHocTTa:

Ha 04.01.2019 r. "BPABO INPOITBPTHU ®OHA" AACHII e npeacrasuio npex KOH,
B®b u o0mecTBeHOCTTa MPOTOKOJI OT u3BBHpeAHO 3acenanue Ha OCA, mpoBeneHO Ha
03.01.2019r.

Ha 09.01.2019 r. "BPABO INPOITBPTHU ®OH/A" AACHII e npeacrasuio npex KOH,
B®b u 001ecTBeHOCTTa MEXIHHECH (DMHAHCOB OTYET 332 YSTBBPTOTO TpuMeceune Ha 2018 .

Ha 10.01.2019 r. "BPABO INPOITBPTU ®OH" AJACHULL e npeacraBuio npex KOH,
B®b n o01mecTBeHOCTTAa [TOKaHA U IHEBEH peJl 32 U3BbHPEIHO 3ace/laHue Ha 00II0TO ChOpaHue Ha
aknuonepute Ha ,,BPABO ITPOITBPTU ®OH/I" AJICUI] - rp. Codus
CwBetbT Ha qupektopute Ha "BPABO TTPOITBPTU ®OHA" AJICUL] - rp. Codus Ha ocHOBaHUE
pasnopeadure Ha wi. 223, ain. 1 ot T3 u un. 115 or 3T'HHIIK, cBUKBa MU3BBHPEAHO 3aceaHUE Ha
OO0w10 chOpaHHe Ha aKIMOHEpUTE Ha JApyxecTBOTO Ha 15.02.2019 r. B 13:00 uvaca B rp. Codus, yi.
,,Ky3man [lankapes" Ne 1, npu cienHust AHEBEH pell U NPEUIOKEHUS 3a PEIICHHUS:
1. [Tpuemane Ha MOTHBHpaH 1okiaa Ha CbBeTa Ha JUpPCKIOpUTeE ua ,,.bpaso IIponsptn @onpg'
AJICULL mo un. 114a, an. 1 ot 3IIILK. Ilpennoxenune 3a pemenue: OOmOTO chOpaHue Ha
aKuuoHepuTe npuemMa MoTHBHMpaH OKIA, U3TOTBEH OT wieHOBeTe Ha ChbBeTa Ha JUPEKTOPUTE Ha
,bpaso [Ipornsptu ®oun" AJICULL o un. 114a, an. 1 ot 3K u npunoxeHusita KbM HETO.
2. ITpuemane Ha pemeHue 3a opiacTsiBaHe Ha CpBeTa Ha IUPEKTOpUTE Ha ,,bpaso IIponbspTn
@onp" AJICUL] 3a npuaoOuBaHe Ha HEIBMKMM MMOT MpU yciaoBusTa Ha wi. 114, an.l, T. 2 oT
SMIHK n un. 114, an. 1, 1. 1, 6. ,,6" ot 3IIILK. IIpennoxenue 3a pemenue: O610To chbOpaHue Ha
akuuoHepute oBiacTsBa CbBeTa Ha aupekropute Ha ,.bpaBo Ilpombptn ®ona" AJICUILL 3a
CJIEZIHOTO BBB Bpb3Ka ¢ MPHUI00MBaHE HA HEJBM)KUM UMOT IIPH YCJIOBUATa Ha wi. 114, an.1, T. 2 oT
SIIMIK w wr. 114, am. 1, 1. 1 , 6. ,,6" or 3IIIK: ma ckimoun OT MMETO W 3a CMETKa Ha
apyxectBoto [IpenBapureneH J0roBop 3a MOKYMKO-Ipoaax0a Ha HEABM)KUM UMOT, IPU YCIIOBUS U
napaMmeTpH, MoApOoOHO ONMKCAHU B MIPEJCTABEHUSI KbM MaTepUaiuTe MOTUBUPAH JOKIIA[; Aa CKIIIOUN
OKOHYATEJIeH JIOroBOp MoJ (opmara Ha HOTapualieH akT 3a mnpujpoduBane ot ,.bpaso IlpombpTu
@onn" AJCHULl Ha HeaBMXKHUMHS HMOT, NPU YCIOBUS U TapaMeTpH, MOAPOOHO OIMUCAaHU B
IIPEICTaBEHUSI KbM MaTEpUAINTE MOTUBHUPAH JIOKJIAI.
[TucmenuTe MaTepuanin 3a CbOpaHHETO ca Ha PA3MOJOKEHHE HA AKI[MOHEPUTE MO CEeNaIMILETO U
ajipeca Ha ymnpasjeHue Ha JpyxecTBoTo B rp. Codus, paiion Cpenern, yiu. ,,Ky3man [lankapes" Ne
1, Bcexku paboteH aeH ot 10 mo 16 u. [lokaHara 3aeqHO ¢ MUCMEHUTE MAaTEPUAIH IO TOYKHUTE OT
JTHEBHUS peJ Ha CbOpaHHMeTO ca MyOJMKYyBaHHM Ha eJeKTpoHHara cTpaHuina Ha "BPABO
[MPOITBPTU ®OH/" AICHUIL - http://bpf.bg/ 3a BpemeTo OT O0OSBABAaHETO Ha TOKAaHATA B
TBproBekust perucTbp 10 MPUKIIOYBAHETO HA OOIIOTO ChOpaHHUE.
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Jluma, mpuTexaBald 3a€IHO WJIM TMOOTACIHO Hail-Mainko 5 wa cto oT kanutaia Ha "BPABO
[NPOITBPTU ®OH/" AJCHIL] morar ga ucKaT BKJIIOYBAaHETO Ha BBIPOCH U Ja Mpejarar
pellIeHus 10 Be4e BKIIOYEHU BBIIPOCH B THEBHUS pell Ha 00IIOTO chOpaHue Mo peAa Ha wi. 223a ot
Teprockus 3akoH. He mo-kbcHO OT 15 nHM mpead OTKpUBAHETO Ha OOIIOTO ChOpaHHE TE3U
aKLIMOHEpU MPEACTABAT 3a O0SBSIBAaHE B THPrOBCKUS PETUCTHP CIHUCHK HA BBIIPOCHUTE, KOUTO I
ObJaT BKJIIOYCHH B JHEBHUS peJ M MpeajokeHusTa 3a perieHus. C 00SBSIBAHETO B THPTOBCKHS
PETUCTBP BBIIPOCUTE CE€ CMSTAT BKIIOYEHU B MPEIOkKEHHs JHEeBeH pell. Haili-kbcHO Ha creaBamus
paboTeH JieH ciel 00sSBSIBAHETO aKIIMOHEPUTE MIPECTABAT CIIHCHKA OT BBIIPOCH, MPEATOKEHUATA 32
pelleHrs U MHUCMEHUTE MaTepualy M0 CeNaJHINeTO M ajJpeca Ha YIpaBJIeHHE Ha APYKECTBOTO,
kakTo 1 Ha Komucusra 3a GuHAHCOB HAI30D.

AKIMOHEpUTE UMAT MPaBO Ja MOCTaBAT BBHIIPOCH IO BpeMe Ha OOIIOTO ChOpaHHE U Ja ce M3Ka3Bar
[0 BKJIIOYCHHUTE B JHEBHUS peJ BBIPOCH H [0 HAMPABCHHUTE MPEUIOKCHHUS 32 PEIICHHUS.
AKUMOHEpUTE HMMaT IMpaBO MO BpeMe Ha OOIIOTO chOpaHue Ja 3aJaBaT BBIPOCH U OTHOCHO
WKOHOMHYECKOTO W (UHAHCOBOTO CBCTOSHME M TBHPrOBCKAaTa JCWHOCT Ha JAPYKECTBOTO,
HE3aBHCHUMO JIaJIi MOCIETHUTE Ca CBBbP3aHU C JHEBHHS pea. AKIHOHEpUTE UMAT MPaBoO J1a MPaBST
M0 CHIIECTBO MPEAJIOKEHUS 3a PEIICHHUS 10 BCEKH BBIIPOC, BKIIOYCH B JHEBHUS Pel U TPU
CIa3BaHE M3MCKBAHUATA HA 3aKOHA, KaTo orpanuueHuero no wi. 118, an. 3 or 3IIILIK ce npunara
CHOTBETHO; KpaHUAT CPOK 3a yIpakKHsIBaHE HA TOBA MPABO € JO MPEKpaTsIBaHE HA PA3UCKBAHUSATA
0 TO3W BBIPOC MpPEIu TjacyBaHE Ha PEIICHHETO OT OOHI0TO chOpaHHe. AKIHMOHEpUTE B
JPY>KECTBOTO MMAT MPABO JIa YITBITHOMOIIIST BCIKO (PH3UUECKO WITH FOPUIMYSCKO JIUIIE J1a Y9acTBa U
Jla T1acyBa B 00IIOTO ChOpaHue OT TAXHO UME.

[Ipu nunca Ha KBOpyM Ha nbpBaTa oOsiBeHa nara 3a OCA, Ha ocHoBanue ui. 227, an. 3 ot T3,
o0moTo crOpanue mie ce nposeae Ha 01.03.2019 r. B 13.00 yaca, Ha CBHIIIOTO MSCTO U TP CHITUS
JTHEBEH pell. B JHEBHMS pell Ha HOBOTO 3aceJaHUe HE MOTAaT Ja Ce BKJIFOYBAT TOYKH IO pera Ha
223a ot T3.

Perucrpanusta Ha akIIMOHEpUTE I1I€ C€ U3BBPILIBA B JIeHS Ha 001oTo chOpanue ot 12.30 yaca 1o
13.00 ygaca. 3a peructpauus u ydactue B OCA QusnyeckuTe TUIA - AKIHOHEPH IMPEACTABAT
JOKYMEHT 3a camoimuHoCT. KOpuandeckure numa - akiimoOHEepH MPEICTABAT OPUTHHAT HAa aKTYAITHO
yIIOCTOBEPEHHE 3a THPrOBCKA PETUCTpPAllMs, KaKTO U JOKYMEHT 3a CaMOJMYHOCT Ha 3aKOHHUS
MIPEJICTABUTE.

[IpaBuia 3a riacyBaHe upe3 MBJIHOMOIIHHUK: B ciaydail Ha mpeacTaBUTENCTBO Ha aKIMOHEp B
o0moTO0 CcHOpaHMEe Ha OCHOBaHME Ha pazmopendara Ha wi. 31 or YcraBa Ha APYXECTBOTO
yITBITHOMOIIIABAHETO TpsOBa Ja € 3a KOHKPETHO 0Omo chOpaHue, Na € M3pUYHO U Ja HUMa
MUHUMATHOTO CBIbpPXKAHHUE, ONPEICIICHO B 3aKOHA. AKIHOHEpUTE, IOPHAWYECKH JIHIA Ce
npenctapiasgBaT B OOmoTo chOpaHHe OT TEXHUTE MPEACTABUTEITHU OPTaHW WIM OT CIELHaTHO
YI'BJIHOMOIIEHHU 3a ChOpaHUETO JHIIa.

B cnydauTe, KOraro OpUAMYECKOTO JIMIIE HE C€ MPEACTaBIsABA OT 3aKOHHHS CH TMPEICTaBUTEN,
II'BJTHOMOIITHUKBT TPEJCTAaBs JOKYMEHT 32 CAMOJIMIHOCT, OPUTHHAJ Ha aKTYaTHO YIOCTOBEpEHUE 32
THPrOBCKA PETUCTPAIUs HA ChOTBETHOTO JIPYKECTBO - AKIIMOHEP M U3PUYHO MUCMEHO IMIHOMOIIIHO
3a KOHKPETHOTO 001110 ChOpaHue ChC ChIbpikanueTo mo wi. 116, an. 1 3TILK.

B cnyudaifi Ha mpeACTaBUTENCTBO Ha AakKIMOHEp Ha JPYXKECTBOTO OT IOPUIMYECKO IHIE -
IIBJTHOMOIITHUK CE€ TIPEJICTaBsl OCBEH JIOKYMEHT 32 CAMOJIMYHOCT Ha MPEICTaBIISBAIIHS JIPYKECTBOTO
- MBJIHOMOIIHMK, OPHWTMHAI Ha AaKTyallHO YJOCTOBEpEHHE 3a THPrOBCKAa perucTpanus Ha
CHOTBETHOTO JIPYXKECTBO - IIBJIHOMOIIHUK ¥ HM3PHYHO MHUCMEHO ITHJIHOMOIIHO 32 KOHKPETHOTO
001110 chOpaHue che ChabpkanueTo mo wi. 116, an. 1 ITIK.

Ha ocnoBanue un. 116, an. 4 or 3IIIIIK npeynsiHOMOmaBaHeTo ¢ mpasara, MPEJOCTaBEHU Ha
II'BJIHOMOIIIHUKA CBHITACHO JAJICHOTO MY IBJIHOMOIIHO, € HHUIIOXKHO, KaKTO M ITbJIHOMOIIHOTO,
NaZIcHO B HapyIIeHHE Ha pasnopeadara Ha wi. 116, an. 1 ot 3TTLHK.

Y A0CTOBEpEHUETO 32 THPTOBCKA PETUCTPAIUS, KAKTO W MBJIHOMOIIHOTO 3a MPEICTAaBUTEIICTBO B
O6moTo chOpaHue Ha aKIMOHEPHUTE, U3MAJCHU Ha YYXK] €3UK TpsiOBa /a ObIaT CHIPOBOJEHU C
Jeraqu3vupad MpeBoJ Ha OBIrapcku €3WK, B CHOTBETCTBHME C HM3UCKBAHHITA Ha JEHCTBAIIOTO
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3akoHoAaTencTBO. IIpy HeCchOTBETCTBHE MEXAY TEKCTOBETE, 3a BEpHU C€ IMpueMaT JaHHUTE B
NPEeBO/Ia Ha OBJITAPCKU €3HK.

CoBerpr Ha aupektopute Ha "BPABO ITPOITBPTU ®OHJ/I" AJICUILl mpencraBs oOpaselr Ha
MMUCMEHO IMBIHOMOIIHO HAa XapTHEH U €JICKTPOHEH HOCHUTEN, 3a€HO C MaTepHaluTe 3a O0O0I0TO
cbOpanue. OOpazebT Ha MBIHOMOIIHO € Ha pas3loJIOKEHHE M Ha eJIeKTPOHHATa CTpaHUIla Ha
apyxectBoto http://bpf.bg/. [Ipu moucksane, odpaszen Ha MUCMEHO ITBIHOMOIIHO CE€ MPEACTaBs U
clie]] CBUKBaHE Ha U3BBHPEIHOTO 3aceaHne Ha OOIIOTO ChOpaHue Ha aKIIMOHEPUTE.

"BPABO IMPOITBPTU ®OHA" AJACHUIL] me mnosydyaBa W mpuema 3a BaJIUJAHU YBEAOMIICHUS U
IIBJTHOMOIIHK 110 €JICKTPOHEH WhT Ha CcliefHaTa eJeKkTpoHHa moma: alisev@bpf.bg, kato
CJIICKTPOHHHUTE CHOOIIEHUS CclieABa Ja ca IMOANKMCAHU C YHHBEPCAICH CJICKTPOHEH MOJIIMUC OT
YII'BIHOMOIIUTENS. U KbM TAX JIa € MPHIOXKEH EJIeKTPOHEH JOKYMEHT (elIeKTpoHeH oOpa3) Ha
I'BJIHOMOIIHOTO, KOWTO CBhINO Ja € TMOANUCAaH C YHHUBEPCAJIECH €JIEKTPOHEH MOJMUC OT
YI'BIIHOMOUTUTEJIS.

['macyBaneTro upe3 KOpPECIOHIEHIMS HE € JOMYCTUMO ChIJacHO neWctBamus ycrtaB Ha "BPABO
[MPOITBPTU ®OHA" AACHULI.

['macyBaHeTo upe3 eNeKTPOHHU CPEACTBA HE € MPUIIOKUMO 32 KOHKPETHOTO 3aceaHre Ha OOIIOTO
chOpaHue.

CoBerpT Ha aupekropure Ha "BPABO IIPOIIBPTU ®OHA" AJICUILl yBenomsiBa, ue
oOmuAT Opoil Ha akUWUTE Ha APYKECTBOTO M MpaBaTa Ha IJIaC KbM JaraTa Ha PEIIeHUETO Ha
CpBeTa Ha JUPEKTOPHUTE 3a CBHKBaHE Ha 00moTo cwOpanme - 09.01.2018 r. e 650 000 Opos. B
cpoTBeTcTBHE ¢ wi. 115 "6", an. 1 ot 3IIIILK, nmpaBoto Ha rimac B OCA ynpaxHsBaT JiMliaTa, KOUTO
ca BIMCAaHU KaTO TakWBa, ¢ IpaBo Ha ryac B peructpure Ha "llentpanen nemosutap" AJl 14
(uetupunagecer) auu npenu aarata Ha OCA. Jlarata mo npeaxogHOTO U3pEUYEHHE 32 U3BBHPEIHO
3acenanne Ha OOmo cwOpanue Ha akuuonepute Ha "BPABO ITIPOITBPTU OOHMA" AICHUILL
cBukano 3a 15.02.2019 r. e 01.02.2019 r. Camo nuiiata, BOUCaHU KaTO TaKMBa C MPaBO Ha rjac Ha
Ta3W JaTa, UMaT MPaBo Jla y4acTBaT M rjacyBaT Ha o0moTo chOpanue. [Ipu numca Ha KBOpyM Ha
mbpBara oOsiBeHa Jara, Ha BTopara obOsBeHa gara - 01.03.2019 r. mpaBoto Ha rimac B OCA
yIpaKHsIBaT JIMIaTa, KOUTO Ca BIUCAHU KAaTO TaKMBa C IIPaBO Ha riac B peructpure Ha "LlenTpanen
neno3utap" AJl 14 (wetupunanecer) nuu npeau Bropara aara Ha OCA. JlataTa mo mpeaxoJIHOTO
U3peUYeHUe MpU JIMICAa Ha KBOPYM 3a BTOPO H3BBHpPEAHO 3acenaHue Ha OOmo cnOpaHue Ha
akunonepute Ha "BPABO IIPOITBPTU ®OHA" AACHULL A/ e 15.02.2019 r. Camo nuuara,
BIMCAHU KaTO TaKWBa C MpaBO Ha TJIaC Ha Ta3W JaTa, UMaT MPaBO Jla ydacTBaT M TJIacyBaT Ha
001110TO chOpaHue.

Ha 15.01.2019 r. "BPABO INPOITBPTU ®OHA" AJJCHUL] e npeacraBuio npex KOH,
B®b u o0mecrBeHocTTa NyONMKalMs Ha I[OKAaHAaTa 3a CBHKBaHE Ha o000 chOpaHHEe Ha
aKLIMOHEpUTE.

Ha 15.01.2019 r. "BPABO INPOITBPTU ®OHA" AJCHUL] e npeacraBuio npex KOH,
B®b un o6mecrBeHoctTa Bhrpemna nudopmanus no wi. 17, §1, BB Bp. ¢ wi. 7 ot Pernament
Ne596/2014 na EIIl u na CpBeta - npe3eHrtanus 3a [Inmanupano passurue npe3 2019 r. va "6PABO
[MTPOITBPTU ®OHA" AACHULI.

Ha 22.01.2019 r. "BPABO ITPOITBPTU ®OH/A" AJCHL] e npeacrasuiio npeg K®H,
B®b u o6mecTrBeHocTTa yBenoMieHre 0T ChBETa Ha JUPEKTOPUTE ChC CIEAHOTO ChABPIKAHUE:

Ha 22.01.2019 r. ce npoBexne 3acenanne Ha CbBera Ha aupekTopure Ha bpaso IIponspTn
®onn AJICHULI, Ha xoeto 6sxa npueTH cieanute peuenus: CbBeTsT Ha aupekTopure Ha "BPABO
[MTPOITBPTU ®OHA" AACHL, rp. Codus Ha ocHOBaHME pa3nopendute Ha wi. 39, an. 3, T. 16
ycraBa Ha J[pyXecTBOTO pelraBa M3/1aBaHETO Ha OOMUTaluM (Hapu4yaHu Mo-noiny ,,O6muranuure’
win ,,O0muraiMoHHUs 3aeM’) uype3 HenmyOiauyHo mpennara€e, CbBETHT Ha JHUPEKTOPUTE Ha
JIpy>ecTBOTO, Ompejaess MbpPBOHAYAIHO, KaTO CH 3ama3Ba IMPaBOTO Ja JOMbJIBA W/WIM HU3MEHS
HSIKOU OT TAX, CIETHUTE yCIOBHUS U mapaMeTpu Ha OOnuranuoHHus 3aeM: Bua u kiac Ha LleHHUTE
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kHmwka: IIppBa mo pen emucus OOWMKHOBEHHM, O€3HANIMYHM, OO0E3IMEYEHU, HEKOHBEPTHUPYECMH,
CBOOOJHO TPEXBHPJISEMH, TUXBOHOCHM oOnwranmuu Bamyra BGN (neBa) OOma HOMHMHAmHA U
eMucruoHHa croiHocT Ha emucusara 30,000,000 (Tpumecer wmwimoHa) JneBa, HomuHamHa u
eMucruoHHa ctoMHocT Ha eana OOmuraums 1,000 (xunana) nesa; bpoit O6muramuum 30,000
(Tpuaecer xwianu); MuHuManeH pasmep Ha emucuara: OOJUrallMOHHUAT 3a€M IIE Ce CUUTa 3a
CKJIIOYCH mpu 3amucBaHeTo u 3amuanianero Ha 30,000 (tpunecer xwsinn); OOmuramuu ¢ obma
HoMuHaiHa cToiHOCT MuHUMYM 30,000,000 (Tpuaecet munrona) jeBa; Cpok Ha OOIUTalMOHHUS
3aeM 5 (mer) roamHu; Popma nHa OOmmramuure OOnuranuurte e OBAAT M3MATCHU KaTO
Oc3HATMYHM IICHHU KHIKA, peructpupanu B ,llentpanen nemozurtap” AJl; OrpanudeHus 3a
npexBbpisiHe: OOnuranmuurte ca cBoOoxHO mpexBbpisiemu; [Ipuopurer u cratyr: OOmuranuure
Mpe/ICTaBIsIBaT JTUPEKTHHU, HEMOJAYMHEHH, Oe3ycloBHU U o0e3rneueHu 3aabbkeHus Ha Emurtenra;
INogumina nuxBa: 10 4% (4eTupu MpoLEeHTa) roMIIHA JIMXBA, [JIATUMa Ha BCEKHU 3 (Tpu Mecena),
CUMTAHO OT JaraTa Ha ckiouyBaHe Ha OOnuranuonHus 3aeM; W3uucnsBane: PasmepbT Ha
JMXBEHOTO IUIALIAHE € M3YMCIIEH KaTo MPOCTa JINXBA JUXBEHUTE IUIAIIAHUS BbPXY HOMMHAJIHATA
CTOMHOCT Ha MPUTEKABAHUTE OT BCEKM HMHBECTHTOP OOJMTranuu, 3a OTICIHUTE TPUMECEUYHU
nepuoau; JbmkuMara cyma ce 3aKpbIvisiBa A0 BTOpUS 3HAK Ciel JeceTHuyHaTa 3ametas; JIuxBeHa
kouBeHims: Actual/365L (ISMA-Year, Actual/Actuals) - J[leiictButenen Opoit 1gHH B
nepuoia/aeicTBUTENeH Opoil AHM B roguHara; CpokoBe 3a IUIAIIAHUS HA JIMXBH W TJIABHHUIA!
JluxBeHuTe muaniaHus ce U3BBHPIIBAT HA BCEKU 3 (TpH) Mecela, CYMTaHO OT JaTaTa Ha CKIIIOUBaHE
Ha OOnMranMoHHMA 3aeM, Ha Ma/eka Ha ChbOTBETHOTO IUiamaHe [ maBHunara mo OOmuranuure ce
M3IUIAIIa ChIJIACHO MOTAaCUTENEH IJIaH, KOWTO Iie Ob/ie YTOBOPEH B MPEAJIOKEHUETO 3a 3allMCBaHE
Ha oOyiuranuute chriiacHo wi. 205, an. 2 ot Teprockust 3akoH (,,IIpemioxenuero 3a 3anucBaHe Ha
oOnuranuu®), Karo roJUWIIHOTO IJIalllaHe MO TJaBHUIATa He HaaBHUInaBa 3% (TpHU MPOLIEHTA) OT
II'bPBOHAYAIIHUS Pa3Mep Ha OOJIMralMOHHATa €MMCHS, C U3KIIIOYEHHE Ha MOCJEHATa OoracuTeIHa
BHOCKa, B pa3Mep OcCTaThbKka OT IJIaBHHIIATA, KOSATO Jia C€ IMOTacu HU3ISUI0 Ha Majiexa, 3aelHO C
MOCTETHOTO JIMXBEHO IUIallaHe, TpUd HW3THYaHe Ha cpoka Ha OOIUraMoHHUS —33aeM
(,,JIoracurennusaT rian‘). Crnex u3naBaHe Ha eMHcHITa oOnuUrauu EMUTEHTHT 1e Jeno3upa 1o
cBosi OankoBa cmerka (,,PesepBHa cmerka®) cymara B o6mr pasmep 4,500,000 nema,
npencrapisgBaima 3% (Tpu MPOLIEHTA) TOJUIIHO 3a BCSIKA TOAMHA OT CpPOKa Ha OOJIHMralMOHHATa
eMHCHs OT TbPBOHAYAJIHUS pa3Mep Ha eMUcHATa O0JIUrallii, KOUTO CPEACTBa e ObaaT OJI0KUpaHu
Y W3pa3XO0JIBAHM EJUHCTBEHO 3a ToracsiBaHe Ha ABDKMMAaTa TIaBHMIA chriacHo [loracurenHus
mwiadH. AKO ChOTBETHaTa Jara Ha MajJieXX € HepaOOTeH JEH, IJIAIaHEeTO € ABJKMMO Ha ITbpBUS
crenBanl paboteH neH. M3BbpiiBaHe Ha MiamaHusdTa: JIMXBEHUTE W TJIABHUYHM TUIAIIAHUS IIE
Obnat u3BbpiiBanu upes “llenTpanen nenosurtap” AJl, Ha narara, Ha KOATO ChOTBETHOTO JIMXBEHO
WIM TIABHUYHO TUIAl[aHE CTaHe AbDKUMO. [lnmamiaHeTo Ha JMXBUTE U TJIABHMIIATA T10
OO6nuranMOHHUS 3aeM 1€ ce U3BBPILBA B JieBa. [ opernocoyeHnTe Mmiamanus e ce U3BbPILIBAT Ype3
0aHKOB TPEBOJ B MOJI3a Ha BCEKH OOJHMraluoHep, Mo OaHKOBAa CMETKa B JieBa, MOCOYEHA OT
oOnuranuoHepa B 3asBKara 3a 3anucBaHe Ha OOnurauuy wWid OpU TOpoMsHA — CHOOIIEHA
JIOMBIHUTETHO Ha EmuTeHTa moHe 3 pabOTHU AHM Mpeu Majeka Ha ChOTBETHOTO JIMXBEHO WU
rJIaBHUYHO Ioiamane; [IpaBo fga moiydar JMXBEHWM W/WIM TJIABHUYHU IUTAIIAHUS MMaT
o0HUralMoOHepuTe, BIMCAHU B KHUTaTa Ha oOJUrannoHepute, BojaeHa oT “lleHTpanen gemosutap”
AJl, 3 (Tpu) pabOTHM JHU TpEau JAaTraTa Ha CbOTBETHOTO JMXBEHO IUIALAHE W/WIW TJIABHUYHO
rianiane. ToBa 0OCTOSATENICTBO Ie Ce€ YAOCTOBEpsiBa ¢ O(UIMATIHO W3BJICUYEHHE OT KHUrara Ha
obOnurarmonepure, u3naaaeHo ot ,llentpanen nemosurtap” AJl. JloBepeHMK Ha OOIUTAIIMOHEPHUTE:
CwrinacHo ui. 205, an. 4 ot TeproBckus 3aKoH KaTo MPEACTaBUTEN Ha OOMUTAllMOHEpUTe Aa Oble
n30pan JloBepeHUK Ha OOJIUTallMOHEPUTE, C KOMTO J1a ce CKIIIOYHM JOrOBOP, YCIOBUATA 110 KOWTO /1a
O0baat ommcanu B IIpemnoxeHuero 3a 3amucBane Ha obnuramuu. OGesmeuenus: [IvpBa mo pen
UIIOTeKa BBPXY HEIBKUMHUS HMOT, KOWTO Ie OBJe NPUIOOUT C HETHUTE MPUXOAH OT
mpeaiaraHeTo Ha oonuranunuTe; 3aabKUTETHE (MHAHCOBY MOKA3aTeNu 3a crna3BaHe oT EMurenTa:
VYcnoBusa 3a uM3gaBaHe HAa HOBU OOJIMTAllMOHHU €MHCHUU ITbPBU IO pea OCOOEH 3ajJor BBPXY
B3EMaHHsI 110 HAEMHHU JIOTOBOPU Ha OOEKTH OT To3u HeaBrkuM umort: llle Obmat ompeneneHu B
[IpennoxkeHueTo 3a 3amuMcBaHe Ha oOJWralMu W C mocieABamio pemeHue Ha CbBera Ha
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nupektopute. EMUTEHTHT HsIMa MpaBo J1a U3/1aBa HOBH €MHUCHH MPUBHIIETUPOBAHU OOJIUTAIMK WIIN
o0iuranuu ¢ MPUBUIIETUPOBAH PEKUM Ha U3ILJIAIAaHE, TMPEI ToracsiBaHe HAa HACTOSIIATa EMUCHUS
OO6nuranuy, OCBeH C MPEABAPUTEIHOTO ChIJIACHME HAa OOJMTallMOHEpUTE OT HACTOSIIATa €MHUCHS.
Cepriacue Ha OOJUTallMOHEPUTE HE CE€ M3HMCKBAa OTHOCHO M3AaBaHe OoT EMuTeHTa Ha oOiuranuwu,
U3BBH IIOCOYEHUTE B MpenxoaHoTo uzpeuenue. [Ipeqnarane na O6nuranuure: OOaUrauuure mie ce
npeJularaT Ha MHBECTUTOPH MpPHU YCIOBUATA HA YaCTHO IUTacupaHe (oQepTH 3a 3amucBaHe /0 HE
noBeue oT 150 ompeneneHu auma — OBATapcKd NPOPECHOHATHH WHBECTUTOPH U TMPUEMIIUBU
HACPEIHU CTpaHH, Mo cMuchia Ha wi. 89 u §1, 1. 10 or JlombiHUTETHUTE pasmopendu Ha 3aKoHA
3a maszaputre Ha (uHaHCOBHM HMHCTpyMeHTH (,,3[IDH*)), T.e. HE mpu YCIOBUATA HA MBPBUYHO
nyOosmyHO npeiarane. Hsama na Obae M3TOTBSIH IMPOCHEKT 32 MBPBUYHO IyOJIMYHO MpeiJiaraHe;
VYcnoBus u pex 3a 3anucBaHe Ha OOnuranuure: me Obaat ompezenenu B [Ipeanoskenuero 3a
3amucBaHe Ha oOnuranuy; V3momsBaHe Ha HETHMTE npuxoau HerHute mnpuxomum oOT
Ob6nuranvoHHaTa eMucus mie ObJaT u3noi3BaHM OT EmuTeHTa 3a yacTWUyHO (UHAHCHUpaHE Ha
npuaOoOMBAHETO HAa TOTOBAa M OTAAJCHA IMOJ HaeM OQHC Crpaja, ¢ pasrbpHaTa 3aCTPOCHA IUIOII
(P3II) ot 14 479 kB. M. 1 1wIOII 32 OTAaBaHe Mo Haem oT 13 391 kB. M., Haxosma ce B YIIN VI-
537,1523, xB. 8, H3II Ustok, M. Kbpo, p-H Mnagoct, rp. Codus, B OJIM30CT 10 THPrOBCKH IIEHTHP
»THE MALL*. Crpanata uma mect ouc eraxa, mapTepeH eTax ¢ Ba peCTOpaHTa 1 MapKOMecTa,
U JIB€ MOJI3eMHU HUBa, ¢ o0mo 240 mapkomecta. JloroBopenara npuaoouBHa 1ieHa € 59 457 232
neBa (30 400 000 empo), 6e3 HJC, mmu 71 348 679 nesa (36 480 560 empo) ¢ JAJIC.
HenocpenctBenure pa3xoad — KaTO MECTHM JIaHBLM, NOCPEAHUYECKH KOMHCHOHHU, HOTApUAIIHU
TaKCH - CBbP3aHU ChC 3aKYIYBaHETO Ha Ta3W Crpaja, ce odaksa jga 0baat okoio 2 390 000 nesa ¢
JJIC. Cnen kato crane 4act oT noptdeina Ha [pyxecTBoTO, crpajara Iie TeHepupa J0XOAH OT
HaeMu B mnomsa Ha JlpyxectBoto. CKIIOUYEHHTE KbM MOMEHTa JOTOBOPH 32 HaeM ca
HENpeKbCBaeMH, ¢bC CpoK 10 roauHu, HO B MOJ3a HAa HaeMaTeIuTe MMa €IHOKpaTHa OMNIUsS 3a
MIPEKPATABAHETO UM, ChIJIACHO MOCOYEHOTO MOo-Aody: * [Ipe3 2022 r. — no otHoueHue Ha 15.8% ot
otnaBaemute miouy; * Ilpe3 2024 r. — no orHomenue Ha 50.7% ot oTnaBaemure 1uiomy; ¢ [Ipes
2025 r. — no otHoweHue Ha 33.5% ot ornaBaemure omu. Crpagara e ocurypsiBa JOroBOpPEHH
TOJUIIIHA MTOCTHIUICHUS OT HaeMHu B pa3Mep Ha Hait-manko 4 607 000 nesa (2 356 000 eBpo) 6e3
JIJIC. Bcuuku ChIecTBYBAIld HAEMHU JJOTOBOPH U MOCTBHIUICHUATA OT TSX 1€ ObJaT MIPEXBHPICHU
Ha [lpyxkectBoTO. OOCIYX BamoTO ApYyX’ecTBO Ha EMHTEHTa MMa aHra)XuMMeHTa Ja IOACUTYpHU
HaBpEMEHHATa 3aMsHa C HOBM HaeMarelu WIM pa3lIMpsBaHE Ha TMOJ3BAaHUTE IUIOUIM OT
CHILECTBYBAILIUTE HaeMaTelu, Taka 4Ye Jla OCUTYpPHU MbJIHA 3a€TOCT Ha MUMOTAa U MOCTBIUIEHUS OT
Haemu 3a [lpyxkectBoTo. HacrosmusaT cobctBeHuK Ha oduc crpagara e ,,Opuc A” OO, EUK
204124346, c aapec rp. Codus, yn. Kyzman [llankapeB Ne 1, B KO€TO U3MBIHUTETHUAT TUPEKTOP U
ocHoBeH akuuoHep Ha bBPABO ITPOITbPTU ®OH/I Acen Jluces npurexasa 50% oT asyioBeTe Ha
npyxectBoto. pyrusar cpapyxsuk B ,,Oduc A” OO/ e ,,bnex Cuit dusenonment EOO/], EUK
131392066. [IpyxkecTBOTO ce ynpaBisBa M IMPEACTaBIsABA 3a€AHO OT ABamara yIpaBUTENN ACEH
JluceB u IlaBen Tomam Cymxkapcku- Kmonxek. bopcoBa Teprosust 3a OOnuranuute me Obae
3asBEHO MCKaHe 3a JI0IyCcKaHe 0 ThproBus Ha brirapcka ¢onmoBa 6opca, B cpok 0 6 Mecena ot
W3/1aBaHETO UM, CJeJl NOTBbp)KJaBaHe Ha mpocnekT oT Komucusta 3a ¢uHAHCOB HaI30p.
[Tpunoxxumo mpaBo bbarapckoro 3axkoHonatencTBo PaspemaBane Ha cnopoBe KommnereHTHHTE
obnarapcku cpaunuiia I[lnarexxen arent ,llentpanen nenosutap” AJ] Perucrparop Kuurara na
obnuranvonepure ce Boau oT ,Jllenrpanen nenosutap” AJl Bcuukm ocraHamu ycioBus Ha
o0JMrallMoOHHAaTa €MHCHUS, BKJIIOUUTEIHO IIOCOYBAaHE Ha HaOupareiaHa CMeTKa, MO KOSTO e
MOCTHIIBAT CPEJCTBATA 3a 3alljalllaHe Ha 3alMCaHuTe OOJNUTralk U U300p Ha OaHKa-IOBEPEHUK Ha
o0iuraimoHepuTe, 1e ObaaT ONpeneseH: ¢ MocieaBamno pemeHue Ha CbhbBeTa Ha IUPEKTOPUTE U
onucanu B Ilpeanoxkenuero 3a 3anucBaHe Ha oOnuranuu. CeBeThT Ha AupekTopure Ha "BPABO
I[MPOITBPTU ®OH/" AIACHUIL wu3bpa ,,YuuKpeautr bBymbank“ AJl, kato HHBECTHUIIMOHEH
nocpequuk (MII) BBB Bpw3ka ¢ mnpemraraHeTo Ha obOmuranuute (Bomem MeHWIKBD).
WNuBectuTopuTe Morar Ja mnoiydar AOMbIHUTEIHa UHpopmanus Ha Ten. +359 2 9888 650 unu Ha

ir@bpf.bg
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Ha 22.01.2019 r. "BPABO INPOITBPTU ®OHA" AJCHULL e npeacraBuio npex KPH,
B®b u o0mecTBeHOCTTa YBEJOMJIEHHE 3a IPOMSHA B yCTaBa ChC CIEJHOTO ChIbpP)KAHUE: B
Twproeckust peructbp Ha 22.01.2019 r. e o0sABeH, U3MEHEHUs W TpUET Ha M3BBHpEIHO 0OIIO
cbOpanue Ha akuuonepure ot 03.01.2019 r. Yceras Ha ,,bpaso [Ipomsptu @ona™ AACHULL. YcraBbT
e ooopen ot Komucusra 3a punancoB Haa3op ¢ pemrenue ot 15.01.2019 .

Ha 07.02.2019 r. "BPABO ITPOITBPTU ®OH/" AJICHUL] e npeacrasuiio npeg K®H,
B®b u o6mecTBeHoCTTa YBeOMIIEHUE - BhTpemna nadopmarus mo wi. 17, §1, BB Bp. ¢ wi. 7 oT
Pernament Ne596/2014 na EIl u Ha CnBeta, a uMenHo: Ha ocHosanue wi. 100m, an. 1, 1. 4 ot
3akoHa 3a myOnMuHOTO Tpesiarane Ha reHHn kHmwka (3IITILIK), BeB Bpb3ka ¢ un. 27, an. 2 or
Hapen6a Ne 2 ot 17.09.2003 r. 3a mpocCmeKTUTE NpPH IYOJUYHO MpejjiaraHe u JOMYCKaHE 0
THPrOBUS HAa PETyJIMpaH Ma3ap Ha IIEHHU KHIDKA U 32 Pa3KpUBAHETO HAa WH(opMaIws, BbB BPH3Ka C
1. 17, an. 6, 1. 6 or Hapen6a Ne 15 ot 05.05.2004 T. 32 BOJEHETO M ChXPaHSBAHETO HAa PETUCTPUTE
or KOH u 3a momnexamure Ha BOUCBaHE oOcTosTencTtBa, Bu yBemomsBame 3a ciennorto: C
Pemienune Ne 178-JICHULL ot 06.02.2019 r. na 3amectBamus npencenarenss Ha KOH, r-u boiiko
ATaHacoB, MOJYYEHO B JAPYKECTBOTO ¢ MHcMO, BX. Ne PI'-05-1643-5 ot 06.02.2019 1., e ogobpena
3aMsiHaTa Ha ,,Paiidaitizendank (bvarapus)“ EAJ] ¢ ,,O6enunena brirapcka banka“ A/Jl, xosto e
M3ITBJIHSABA (YHKIMUTE HAa OaHKa-Iemno3uTap, cbrimacHo B3ero Ha 24.01.2018 r. pemenue va CpBeTa
Ha nupekTopute Ha ,,bpaBo [Ipombpt ®onn’ AJICHULL.

Ha 13.02.2019 r. "BPABO INPOITBPTHU ®OH/A" AACHII e npeacrasuio npeg KOH,
B®b u o6mecTBeHocTTa ChobmieHue Mo Wi. 92a ot 3aKoHa 3a MyOJIMYHOTO TpeJIaraHe Ha ICHHH
kawka (3IILK) 3a nbpBuuHO mybnuyHo npeniarane Ha akiuu Ha ,,bPABO ITPOITBPTU ®OH/I*
AJICULI u IIpocnekt 3a myosmyHo nipenarane Ha 36 400 000 oOMKHOBEHU OC3HATMYHM AKIHH C
MPaBO Ha TJac, TUBUACHT U JIUKBUAAIIMOHEH IS

CrolOmenue mo 4. 92a ot 3akoHa 3a MyONMYHOTO Tpeiarane Ha HeHHn kamka (3ITTLK)
3a OBpBUYHO MyOnaMuHO mpeanarane Ha akuuu Ha ,,bPABO IMIPOITBPTU ®OH/I“ AJICHUIL]
»,bPABO TIPOIITBbPTU ®OHA“ AICHUL, EHUK 204729982, cbc cenmanuiie W ajapec Ha
ynpasienue: rp. Codus, yn. ,Kysman [Hlankape® Nel, yBemomsiBa MHBECTUTOPUTE OTHOCHO
HayayioTo Ha myOnuuHo mpemiarane Ha 36 400 000 Oposi 0OMKHOBEHU, TOMMEHHU, OC3HATUYHH
aKIlMM, C NMPABO Ha TJIaC U OT ChIIUS KJIAC aKIMU KAKTO ChIIECTBYBALUTE aKI[MH, C HOMUHAJIHA U
€MHCHOHHA CTOMHOCT OT 1 JIeB BCsiKa, ChIVIACHO PELICHHETO 3a yBelnyaBaHE Ha KamuTana oT 650
000 neBa na 37 050 000 neBa, npuero Ha 3acenanue Ha ChBeTa Ha AUpEKTOpUTE Ha [{pyx’ecTBOTO,
nposegeHo Ha 20.12.2018 r. u ceriuacHo IlpocnekT 3a mbpBUYHO MyOJIMYHO MpeiaraHe Ha akIuu
Ha JIpy>XecTBOTO, MOoTBBpJieH oT Komucus 3a ¢punancoB Hagzop (KOH) ¢ Pemenne Ne 250 - E ot
12.02.2019 r. 1. Pa3mep Ha 3asBeHMs] 3a HaOMpaHE KalWTal, JOIMYCTUMH OTKJIOHEHMs, OpOH,
HOMHUHAJHA M €MHCHOHHAa CTOMHOCT, BUJOBE akUMU M mpasa no Tax. Kanurtametr Ha ,,bBPABO
[MPOITBPTU ®OH/I*“ AACHUI] ce yBennuasa ot 650 000 nea mo 37 050 000 neBa, upe3 uznaBaHe
Ha HOBa eMHcHus akuuu B pazMep a0 36 400 000 6post OOMKHOBEHU O€3HAMYHU aKLUU C MPaBO Ha
rJ1ac ¥ ¢ eJMHUYHAa HOMHMHAHA cToiiHOCT oT 1 nieB. KanuTtansT Ha [[pyxecTBoTO 111€ ObJe YBEIHUEH
caMmo, ako OBJaT 3amMcaHu M 3ariareHd Haii-maiako 36 000 000 Opost akuMM C HOMHHANHA U
€MHUCHOHHA CTOMHOCT OT | JIeB BCsKa €Ha, B KOMTO CiIy4ail KanmuTaiabT Ha J[pykecTBOTO 11e Obie
YBEJIMYEH CaMO ChC CTOMHOCTTa HAa PEAJHO 3alMCAHUTE W 3aIUIaTeHUu akuuu. He € BB3MOXKHO
OTKJIOHEHHE HaJ| TOpHaTa TpaHHIla Ha 3asBeHHs 3a HaOupaHe KamuTaja. Bcska akius oT HoBarta
eMHCHsI MMa HOMHUHAJIHA M €MHCHOHHA cToMHOCT oT 1 jeB. Bcmuku umsmagenu ot ,,bPABO
I[TPOITBPTU ®OHI" AJCHILL akuuu, KakToO W aKIMUTE OT HOBATa €MHUCHUA Ca OT €JUH KJIac —
OOWMKHOBEHH, MTOMMEHHHU, C MPaBO Ha €JIWH Tjac B OOIIOTO ChOpaHWEe Ha aKIMOHEPHUTE, MPaBO HA
OUBUACHT M JMKBUIAIMOHEH [5J1, Chpa3MEepHO C HOMHHAJIHATa CTOMHOCT Ha BCSAKAa AakKLus.
VYBenuuaBaHeTO Ha KanMTalla ¢ MpaBa U3KIIOUBA Bb3MOXKHOCTTA 32 YBPEXK/IaHE Ha UHTEPECUTE Ha
akunoHepute. 2. M3naBane Ha npaBa. ChOTHOIIEHHE MEXIY M3/aBaHUTE MpaBa U HOBUTE AKLIWU.
MuHuMalieH U MakcUMalleH Opod akIMu, KOUTO Morar Ja ObAaT 3aliCcaHd Cpelly W3/IaBaHUuTe
npaBa. Ha ocnoBanue un. 1126, an. 2 ot 3IIILK u T kaTro peunieHHETO 3a yBelIMYaBaHE Ha
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kanutana Ha ,,bPABO IIPOIITBPTU ®OH/*“ AJICHI] ce B3eMa OT ymnpaBUTEIHHUS OpPraH Ha
apyxkectBoTo — ChBETa Ha JUPEKTOPHUTE, IPABO J1a y4acTBAT B YBEJIMYCHHUETO HA KamuTaja MMaT
JunaTa, NpuaoOuIv akMy Hall-KbCHO 7 (celieM) IHU ciiell JaTaTta Ha MyOJuKyBaHe Ha HACTOSIIOTO
cbobmienne no wi. 92a, an. 1 ot 3IIILK, 3a mbpBUYHO MYOIUYHO MpeIaraHe Ha akiuu. B cpok 10
TpU pabOTHM JHH CJIel MU3THYAHETO Ha 7 (cemeM) THU OT MyOJIMKYBaHETO Ha ChOOIEHHUETO 3a
nyonMaHOTO Tpesyiarane, ,llentpanen nenosurap® AJl (L[Jl) oTkpuBa CMETKHM 3a mpaBa HA TE3U
JUIa Bb3 OCHOBA HA JIaHHU OT KHHUraTa Ha akiuoHepure. Cpelly Besika ChIIeCTBYBaIlla KbM Kpast Ha
MIOCOYEHUS CPOK aKIIMsA Ce U3/1aBa eHo mpaBo. Cperry BCSIKO €HO MpaBO MOTraT J1a ObAaT 3alucanu
56 (metaecer u miecT) HOBU akiuu. Crejl U3/1aBaHETO Ha IpaBaTa BCSAKO JIMIE MOXeE J1a mpuaoodue
npaBa B MEPHOAA HA TAXHOTO MPEXBBPIISIHE/THPrOBUS U IPU MPOBEXKIAHE HA SBEH ayKIMOH, B
cllydail 4Ye cle[l M3THUYaHe Ha IMepuoja 3a NPEeXBBbPJSHE/TbProBHs C IpaBaTa ca OCTAHAIU
HEYNpaXHEHN/HE3aNCaHu MpaBa. Besko ympakHEeHO MpaBo JaBa B3MOXKHOCT 3a 3alycBaHe Ha 56
(metmecer u mecT) OpOsi HOBU aKIMU ¢ EMUCHOHHA CTOMHOCT oT 1 (enmH) nieB Beska. 3. Hauanen u
KpaeH CpOK, YCIIOBUS U PEJl 3a IPEXBbPIIsiHE Ha IIpaBaTta. HayaneH u KpaeH cpok, yCJIOBUS U pea 3a
3alKMCBaHE Ha aKIMU OT HOBaTa €MHUCHS OT mpuTexarens Ha mpasa. 3.1. HawamHusat cpok 3a
MPEXBBHPJISIHE HA TIPpaBaTa U 3allMCBaHe Ha aKuuTe, chraacHo wi. 1126, an. 4 ot MK e cenmusr
paboTeH neH, cleiBall M3THYaHETO Ha 7 (ceaeM) AHM OT Jarata Ha IyOJMKYBaHETO Ha
ChOOIIIEHNETO 3a MyOaMYHO mpemiarane mo wi. 92a, an. 1 ot 3K, Ha MHTEpHET CTpaHUIIaTa Ha
uHpopmanonHara areHuus Musectop.6r: www.investor.bg, Ha HHTepHET cTpaHuiaTta Ha ,,bPABO
[MPOITBPTU ®OHA*“ AACHIL m Ha yIBIHOMOIIEHUSI MHBECTHUIIMOHEH MOCpenHUK — Bomemus
MEHUKBDP Ha Npeanaranero ,,YHuKpenut byn6ank* AJl (ako myOiauKanuuTe ca B pa3jinyHU J1aTH
— HayaJHaTa JaTa € CeAMMIT paboTeH JEH, CleJBall M3THYAHETO Ha 7 JHU OT Hail-KbCHAaTa OT
BcHukH AaTH). 3.2. KpallHUAT Cpok 3a NMpexBBPJSHE Ha IpaBaTa, chriacHo wi. 1120, an. 4 or
3MILK e mbpBUAT pabOTEH JieH, CIICABAIl M3TUYaHEeTO Ha 14 (YeTUpHHAIECET) THU, CAUTAHO OT
HayajiHaTa JaTa 3a NpexBbpisHe Ha npaBaTa. 3.3. [IpexBwpisgHeTo Ha mpaBaTa chbriacHo 4i. 1126,
ann. 6 u ci. ot 3IIIILK, ce n3BbpuiBa Ha brarapcka ongosa 6opca A/l (bDb) upe3 nonaBane Ha
MophYKa 3a Mpojaax0da 10 CHOTBETHUS WHBECTUIMOHEH IOCPEIHUK, MPH KOTOTO Ca Pa3KpUTU
CMETKM 3a IpaBa Ha CBOTBETHUTE KIMEHTH, CHOTBETHO Ype3 IMOpbhUYKAa 3a IOKyIoKa J0
WHBECTUIIMOHEH MOCPETHUK, WICH Ha peryiupaHus nazap. HauaaHusT cpok 3a TbproBusTa ¢ rnpasa
ChBIIa/la C HAUAIHUIT CPOK 3a MPEXBBPIISHE HA [TpaBaTa U 3anucBaHe Ha akuuute. [locnennara nata
3a THProBus C mpaBa € 2 (1Ba) paOOTHU THU Tpenu KpaHUS CPOK 3a MPEXBBHPJISIHE Ha IMpaBara,
cerimacHo un. 1126, am. 4 ot 3IIILIK. AkuuoHepure, KOUTO HE JKEJasT Ja ydacTBaT B
YBEJIMYEHUETO Ha KamuTaja, KaKTO M BCHUYKU APYTH TMPHUTEKATENIM HA MpaBa MMaT MPaBoO Ja
MpoJajaT mpaBaTa CHU /0 Kpas Ha OopcoBaTa cecHsl Ha IOCIEIHUS JIeH 3a ThProBUS C IpaBa,
CBHOTBETHO J1a CE€ PA3MOPENAT C TIX 10 MOCIEAHMS JEH 3a IPEXBBPIIIHE HA MpaBaTa. AKIIMOHEPHUTE,
KOUTO TpUTEXaBaT IpaBa, KAKTO U BCUUKU JAPYrH JIHIA, KOUTO ca NMPUAOOWIN MpaBa B CpoKa 3a
TAXHOTO TPEXBBPISHE, U KOUTO KENasT Ja y4acTBaT B YBEJIMYEHHWETO HA KamuTala, cleqaBa Ja
YIOPaXHAT MpaBaTa, KaTo 3aMUIIAT HOBU aKIUH J0 U3THYaHE Ha ITOCOYEHHS MO-TOpEe KPACH CPOK 3a
MpPEeXBBPJISHE Ha TMpaBaTa. B MNpoTHBEH ciydald, TEXHHUTE HEYNpPaXHEHH TMpaBa IIe ObaarT
MIPE/IJIOKEHHN Ha SIBEH ayKLIMOH, opranusupan Ha b®b, cbriacHo nocouenoro no-gomy. 3.4. Ha 5—
TUs pabOTEH JIeH clle]] KpaliHaTa JlaTaTa 3a MpexBbpJsiHE Ha IpaBata, J[pyxecTBoTo upe3 Bonemus
MEHUIKBD ,,YHUKpenut bynbank™ A/l mpennara 3a npogaxx0a mpu yCIOBHUATa Ha ayKLHOH TE3U
IIpaBa, Cpelly KOMUTO HE ca 3aluCaHd aKIMM OT HOoBaTa €MHCHs O H3THYaHE Ha CPOKa 3a
npexBbpiisHe Ha mpaBata. CymuTe, MOJy4eHH OT MpojaxbaTra Ha IpaBara, ce MPEBEXAaT IO
CIelualHa CMETKa, OTKputa oT ,lleHtpanen neno3utap™ AJl m He morar na ce MOJI3BaT M0
BIIMCBAaHE HA YBEJIMYCHHUETO HA KalHUTalla B ThPrOBCKUS PETHCThP KbM ATEHIUATA M0 BIUCBAHUATA.
PasnpenensHero Ha cyMuTe, MOJYy4eHHM OT Mpojaxbara Ha MpaBa, KAaKTO B CPOKa 3a TAXHOTO
MPEXBBPIIAHE, TaKa U IIPU ayKLMOHA, Ce U3BBpIIBA ChC chaeicTBUeTO Ha LJ], mpu ycrnoBusita u mno
pena Ha HeroBus IlpaBuinHuk. B HauanoTo Ha Bceku paboTeH JeH MO Bpeme Ha moanuckara L[J]
yOJIMYHO OMOBECTsIBa HHPOPMAIIHS 32 YIPaXXHEHUTE 0 Kpasi Ha MPEeAXo/IHUs pabOTeH JeH Mpasa.
Jlunata, mpuaoOuimm mpaBa Mpu mpoaaxodara ype3 ayKIMoHa, MOTraT Ja 3aluliaT ChOTBETHUSI Opoi
aKIMM 10 M3THYaHE Ha KpalHMs CPOK 3a 3amucBaHe akuuu. 3.5. KpallHMAT Cpok 3a 3amncBaHe Ha
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aknuuTe, cbrimacHo wi. 1126, an. 5 ot 3IIIIIK e mbpBusT padoTeH aeH, ClieBall U3THYaHEeTO Ha 15
(metHazecer) pabOTHU JHU OT JIeHsS, B KOWTO M3THYa CPOKBT 3a MPEXBBpIIAHE Ha mpaBaTa. He ce
JIOITyCKa 3allUCBaHe IPEeIH MMOCOYEHUS HadyajeH U Clie/l IOCOUEHHs KpPAaeH CPOK 3a 3amucBaHe. 3.6.
3anucBaHETO Ha aKUUHUTE OT HOBAaTa €MMCHs II€ CE M3BBpIIBA IPU CIECIHUTE YCIOBUS U DPEL:
Jluuara, moday4uaM mpaBa NO JIMYHUM CMETKH, 3asBABAaT IPEXBBPJISIHETO Ha IpaBaTra IO CBOU
IIOJICMETKH MPU MHBECTULMOHEH IOCPEIHUK. AKIIMOHEPUTE, IIPUTEKABALIM [1paBa, KAKTO U BCUUKU
ApYTd NPUTEXKATENN Ha IpaBa, NPUIOOWIN CBHIIUTE B CPOKA 3@ TAXHOTO IPEXBBPIIAHE, MOrar Ja
3alUIIaT Cpelly TAX CHOTBETHHA OpOW aKIMU 0 M3THUYAHETO Ha CPOKa 3a NMPEXBBPISHETO Ha
IIpaBaTa, KaTo B IIPOTHBEH Cllyyall TEXHUTE HEYNPaKHEHU IpaBa Iie ObJaT NpoJaieHu CIyKeOHO
Ha aykuuoH. Jlumara, mpuaoOuiaM mpaBa NpH Mpoaaxdara uype3 ayKIMOH, MOrar Ja 3aluliaT
CbOTBETHUsI OpOH aKkLUUM 10 KpallHMs CPOK 3a 3alMCBaHE Ha aKUUH. 3alllCBAHETO Ha aKLMU Ce
U3BbpIIBA Ype3 I0aBaHE Ha NMHUCMEHHU 3asiBKU. Ilpurexkatenute Ha mpaBa noAaBaT 3asBKU IIO
obOpaszenr mpu Bogemms MEHWKBD Ha mnpesaranero ,,YHuKpeautr bynbank” AJ] wium npu
MHBECTULIMOHHUTE NOCPEAHULIM, wieHoBe Ha LIJI, mpu KOUTO ce BOIAT KIMEHTCKUTE CMETKH 3a
IIPUTEKABAHUTE OT TAX MpaBa. 3assBKUTE 3a 3alIMCBaHE HA aKI[UM c€ IoJaBar J|0 HOCOYEHUs I0-Tope
Bopen MeHWIKBp Ha MpeIaraneTo, BCEKU paboTeH JIeH OT cpoka Ha noanuckara ot 9:00 mo 17:30
4. B Herosute oducu, nocoueHu B IIpocnekra, CbOTBETHO Upe3 MHBECTULMOHHUTE MOCPEIHMIIH,
BCEKM PabOTEH JeH oT cpoka Ha noxmuckara oT 9:00 mo 17:00 4., win B CHOTBETHOTO PaOOTHO
BpeM€ Ha BCEKM MHBECTULMOHEH MOCPEIHUK, aKO € Pa3IMyHO OT IOCOYEHOTO, HO HE MO-KbCHO OT
17:00 yaca Ha mocienHUsd JAEH OT CPOKa Ha MOAMNMCKaTa. 3alMCBAHETO HA aKIMMU CE CUMTA 3a
JeWCTBUTENIHO, CAMO aKO € HaIllPpaBEHO OT MpHUTEeXaTes Ha IpaBa O MAKCUMAaJIHUs Bb3MOXKEH Opoi
aKLUMM U € BHECEHa LisylaTa €MHCHOHHA CTOMHOCT Ha 3allMCBAaHUTE aKLMU JI0 KpaillHUsI CPOK 3a
3allUCBaHE Ha AaKUUUTE, IPU YCJIOBUATA, MOCOYEHUM NO-70ay. Ilpum dYacTMuHO 3amiamiaHe Ha
€MHCHOHHATa CTOMHOCT C€ CUMTA 3alliCaH ChbOTBETHUAT OpOM aKIMM, 3a KOUTO ChIllaTa € U3IIaTeHa
u3nsio. 3.7. BHacsHeTO Ha €MHMCHOHHATa CTOMHOCT Ha 3allMCaHMTE aKLMU C€ H3BBpILBA IO
crienMaigHa HaOupaTenHa cMmeTka Ha apyxkectBoro, IBAN: BG48UBBS80025080191840, BIC:
UBBSBGSF, B ,,O6enunena O6bnrapcka 6anka™ AJl, cbe cemanuiie u agpec Ha ynpaBlEHUE: TP.
Codwus, yi. ,,Ceera Codus No5. HabuparenHara cMeTKa clie[iBa Jia € 3aBepeHa C Jb/DKHMAaTa cyma
Hail-kbcHO 10 15.00 yaca Ha mocnenHus AE€H OT HoAmnMckara. baHkaTa, B KOSTO € OTKpUTa
crienMajgHaTa HaOuparelHa CMeTKa, OJIokupa mocThnuiauTe cymu. CerimacHo 4wi. 89, aim. 2 ot
3IMIK, HabpaHuTe MapuyHU CpeACTBa MO HaOWpaTenaHaTa CMETKa HEe MOrar Ja ce H3I0J3Bar
Ipely NPUKIIIOYBAHE Ha IMOANMCKATa W BIUCBAHE HAa YBEJIIMYEHHETO HA KamuTajga B TBHProBCKUs
peructsp. 4. Ilpunoxum pen, ako BCUUKM MPEUIOKEHH aKIMKM ObJAT 3allMCaHM Npeau Kpas Ha
MOJINKCKATa, ChOTBETHO, aKO BCHUYKM MPEAJIOKEHU aKIMM He ObJaT 3alucaHu [0 Kpas Ha
nojanuckara. AKO BCHYKM aKIMKU OT Ta3H €MHCUsl ObJaT 3alMcaHu NpeAu KpalHUs CPOK Ha
noanuckara, ,,bPABO TIPOITBPTU ®OHA*“ AJICUL]L yBenomsa KOH B cpok 3 paboTHu aHH,
cbryiacHo ui. 1126, am. 12 3IIIIK u npeampuema HeoOXOAUMHUTE EHCTBHSA 3a BIHMCBAaHE Ha
YBEJIMYaBaHETO B ThPrOBCKMSI PErUCThp M 1o peructpauus Ha emucusra B [/, KOH u BOb. Ako
70 KpaiHus CpOK Ha IMOJAINUCKaTa He ObJaT 3alMCaHd BCHUYKHM aKIMU, HO OBJAT 3allUCaHd U
3aruiatenn Haii-manko 36 000 000 (Tpuaecer W mIECT MUJIMOHA) HOBU AaKIUH, KaMUTAIbT CE€
yBeJIMYaBa ¢ pa3Mepa Ha peajHo 3allMCaHUTE U 3aIVIaATeHH aKLUH, KaTO YBEJIMUEHHETO Ha KaruTaa
B TO3M pa3Mep ce BNHcBa B THProBCKHs PErucTbp KbM ArEHIUSATa MO BIHUCBAHUATA, CHOTBETHO
HOBaTa eMucus B To3u pasmep ce peructpupa B LIJ[, KOH n b®b. 5. Pen u cpokose 3a BpblllaHe Ha
HaOpaHUTE BHOCKM U JBDKUMUTE JIMXBU TPU HEYCHEIIHO TMPUKIIOYMWIA TOINUCKA WK
OKOHYATEJIEH OTKa3 3a BIMCBAaHE HA YBEIMYAaBAaHETO Ha KalMTaja B THPIOBCKHS pPErucrep. B
cllydail 4ye 10 KpallHUsI CPOK Ha MIpeJiaraHeTo He ObaaT 3amucaHu U miuateHu none 36 000 000
HOBHM aKIIMH, IPEUIaraHeTo 1€ Ce CUUTa 3a HeycHemHo. B To3u ciaydaid, B cpok 10 3 paboTHU THU
OT KpailHus cpok Ha npeanaranero [IpyxecrBoro yBemomsiBa KOH wu ,,O6enunena Owirapcka
O6anka“ AJl 3a pezynrara OT mpeajaraHeTo, ¥ MyOJIMKyBa HAa HHTEPHET CTpaHHIIATa CH, KAaKTO U Ha
MHTEpHET cTpaHulaTa Ha Bojemus MeHWIXbp, MOKaHa 0 JIMLATa, 3alHcald aKIHUHU, B KOSTO
00sBsiBa YCJIOBUSATA U pella Ha BpbllaHe Ha HaOpaHute cymu. [lokanara ce 00sBsiBa U B TbproBckus
perucThp, KakTO M Ha HHTEpPHET CTpaHuLaTa Ha uH(opMmanuoHHaTta areHuus HWHBectop.Or
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(www.investor.bg). HaOpanwte cymum ce BpbIIaT Ha JUIATa, 3alUCAIM aKIUH, 3aeqHO C
HAYHMCICHUTE OT 0aHKaTa JIMXBU (aKO MMa TaKuBa) B cpok A0 1 mecer ot crobmenuero o KOH 3a
pesynraTa ot npeanaranero. [lpu okoH4areseH 0Tka3 3a BIMCBaHE HAa YBEJIMYaBaHETO Ha KamuTaa
B Tobproeckus peructsp [pyxectBoTo yBenomsia HezabaBHo K®H u ,,O0eaunena Obarapcka
O6anka“ AJl, u nmyOiauMKyBa Ha MHTEPHET CTpaHHUIATa CH, KAKTO M HAa MHTEPHET CTpaHUIaTa Ha
Bopemms MeHUDKBD, MIOKaHa A0 JUIATa, 3alUCAIN aKIUU, B KOSITO 00sBSBa YCIOBUATA U pela Ha
BpblllaHe Ha HaOpanuTe cymu. [lokanara ce 00siBsiBa U B THProBCKUS PETUCTBP, KAKTO U Ha
MHTEpHET CTpaHuIlaTa Ha nH(popMaloHHarta areHius Musectop.or (www.investor.bg). Habpanure
CYMH C€ BpbBIIAT Ha JHIaTa, 3allMCall aKlKU, 3a¢IHO C HAUHUCICHUTE OT OaHKaTa JUXBU (aKko nMma
TakuBa) B cpok 10 1 mecen ot chobmenuero 10 KOH. 6. JlombnauTtenna nndopmanus [IpocnekTst
3a myosmuHo npemnarade Ha akiuu Ha “BPABO ITPOITBPTU ®OH/*“ AJICUL] e ny0aukyBaH u
me ObJe Ha pasMoJIOKEHHE 3a CpoKa Ha HeroBaTa BaJUAHOCT HA HMHTEPHET CTPAHUIUTE Ha
Emurenra: http://bpf.bg u na Bonmemms menmmxbp: www.unicreditbulbank.bg. MuBectuTopure
Morar Jia moxydar gonbiaHutenna uapopmanus 3a “bPABO IMTPOITBPTU ®OH/“ AJICUL] u 3a
npeajaraHuTe akuuu, U Aa ce 3amno3Haar ¢ IIpocnekra 3a myOGnuuyHO MpeasiaraHe Ha akuuu (Ha
xaptueH Hocuten) Ha “BPABO TTPOITBPTU ®OH/“ AJICULI, Bcexu paboTeH JeH Ipe3 CpoKa Ha
BanmuaHoCT Ha [Ipocnekra, oT 09.00 4. 1o 17.00 4., B opuca Ha Emurenta “bPABO ITPOITBPTU
OOHI*“ AACULI B rp. Codus, p-u Cpenen, yi. ,,Ky3zman Hankapes* Nel, Texn.: (+359 2) 9888651,
e-mail: alisev(@bpf.bg, nure 3a koHTakT: Acen Jluces,

U B LeHTpanarta Ha Bonemwust mMeHupxbp Ha npemiaraHeto “YHuKpenut bynbanx” AJl B rp.
Codus, . ,,Csera Hemens” Ne 7, ten.: (+359 2) 9320150, (+359 2) 9320151,

e-mail: Yolanda.Hristova@UniCreditGroup.BG; Sonya.Gecheva@UniCreditGroup.BG, muna 3a
xonrakt: Monanna Xpucrosa, Cons I'euesa.

Ha 15.02.2019 r. "BPABO INPOITBPTHU ®OH/A" AACHII e npeacrasuio npex KOH,
B®b u o0mecTBeHOCTTa MPOTOKOJ OT HU3BBHPENHO 3acenanue Ha OOmoTo cbOpaHue Ha
akimonepute Ha "BPABO ITPOITBPTU ®OH/" AACHILI, npoeneno Ha 15.02.2019 1.

Ha 28.02.2019 r. "BPABO INPOITBPTHU ®OH/A" AACHII e npeacrasuio npex KOH,
B®b u o6mecrBenocrTa yBenomienue 3a npuero ot CJI ma "BPABO ITPOITBPTU ®OHMT"
AJZICUL] nonbJIHUTENHO pPEUIEHHWE 3a ONpPENENsIHE Ha YCIOBMATA U IapaMETPUTE Ha E€MHCHATA
KOpIOpaTUBHU O0e3nedyeHrn oOiuranuu, Kakrto ciensa: Bue Bpwi3ka ¢ B3ero Ha 22.01.2019 r.
pemieHne Ha 3acenanue Ha CpBeTa Ha qupekTopute Ha ,.bpaso Ilponmsprn ®onn” AJICULL 3a
M3/laBaHe Ha €MUCHSI KOPIOpaTHUBHU 00e3leueHU oONMranuu, 1 Ha ocHoBaHWe wi. 2la, an. 4 ot
VYcraBa Ha [lpyxectBoro, Ha 27.02.2019 r., CpBETHT Ha AMPEKTOPUTE HA IPYKECTBOTO IpUE
JOITBTHUTETHO PELICHUE 3a ONPEIENISIHE Ha YCIIOBUATA U TapaMeTPUTE Ha EMUCHSTA, KaKTO Cle/iBa:
Emurent ,,bPABO ITPOITBPTU ®OH/* AACHULL; Bun u knac Ha nennute kauxka: [IbpBa o pen
eMHUCHS 0OMKHOBEHH, Oe3HaTMYHU, o0e3MeyYeHH, HEKOHBEPTHUPYEMH, CBOOOJIHO
MPEXBbPIISIEMHU,JIUXBOHOCHU obOnuranuy; Bamyra: bwiarapcku ne (BGN); OOma HOMHMHanHa U
emucruonHa croitHocT Ha Ob6nurarmonHus 3aem 30 000 000 (Tpuaecer munuona) nepa; HomuHanna
U eMHCHOHHA CTOWHOCT Ha enHa OOmurarus: 1 000 (xunsana) neBa; bpoit O6muranuu: 30 000
(Tpuaecer xwiaau); MUHUMaJeH U MakCHUMalleH pa3Mmep Ha emucusTa: OOIUTralluOHHMS 3a€M I1IE Ce
CUMTa 3a CKIIIOYEH IpHU 3amucBaHeTo U 3ariamanero Ha 30,000 (tpunecer xunsau) Obauranuu ¢
obma HommHamHa cToWHOCT MuHUMYM 30000 000 (Tpmmecer wmunmoHa) Jsea, Cpok Ha
Ob6nuranuonnust 3aeMm: 5 (mer) rogunu; @opma Ha OOnuranmure: OOnuranuute me ObIAT
U3aZieH KaTto Oe3HaNM4YHM UEHHW KHIKa, peructpupanu B ,llentpanen apemosutap” AJl;
OrpaHuyeHus 3a MPEXBBbPISIHE: OOJUraluTe ca cBOOOJHO mpexBbpisieMu; [Ipuoputer u craryr:
OO6nuranuure MpeacTaBiIsBaT AUPEKTHU, HEMOJYMHEHHU, O€3yCIOBHH U 00€3ME€UEeHH 3a/IbJKEHUS Ha
EmurtenTa; VYcnoBus 3a M3/laBaHe HAa HOBM OOJMTallMOHHM €MHCHUU: EMUTEHTHT HsIMa mpaBo JAa
M3/1aBa HOBU €MHCHUU MPUBUIIETUPOBAHM OOJIMTallM WM OOJHMTalluy ¢ MPUBUIIETUPOBAH PEXKUM Ha
u3IUIalaHe, TIpeau IoracsiBaHe Ha Hacrosmara emucus OOnuranuu, OCBEH C IMPEIBAPUTEIHOTO
cbrylacue Ha OOJMralMoHepuTe OT Hacrosmara emucusa. Cbriacue Ha OOJHMrallMOHEPUTE HE ce
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M3HMCKBAa OTHOCHO H3AaBaHe oT EmMuTeHTa Ha oOJHMranuu, M3BbH IMOCOYEHUTE B IMPEAXOIHOTO
uzpeuenue; ['ogumna muxsa/Kynon ®@ukcupan nuxBeH mnpoueHT: 3.25% Ha roaumHa 0asa;
Kynonnu nnamanus: Ha Bceku Tpu Mecena, CYMTaHO OT JaTara Ha CKitouBaHe HAa OOIUraiuoHHus
3aeM; JluxBena kouseniws: Actual/365L (ISMA-Year, Actual/Actuals) - JletictButencen Opoii aHU
B Iepuojia/aeiicTBureneH Opoil 1HU B roanHarta; M3uncisBaHe Ha JIMXBEHUTE IUTAIAHUS: Pa3MEPBT
Ha JMXBEHOTO IUIALAHE C€ HM3YMCIsABA KAaToO MPOCTa JUXBa BbPXY HOMHHAJIHATA CTOMHOCT Ha
MPUTEKABAHUTE OT BCEKHM HWHBECTUTOP OOJMUTalMM, 3a OTAETHUTE TPUMECEUHH MEPUOIU.
JIbkuMara cyma ce€ 3aKkpbIUisiBa 10 BTOpUS 3HAK ciell JeceTuyHaTa 3amnetas; CpokoBe 3a
IUTAllaHUSl Ha JIMXBH W TJaBHUIA: JIuXBeHHUTEe IUTalaHus ce U3BBPIIBAT HA BCeKU 3 (TpHU) Mecela,
CUMTAHO OT Jarara Ha u3gaBaHe Ha OONMralMOHHHMS 3a€M, Ha I1aJie’Ka HAa CbOTBETHOTO IUIALIAHE;
MOCJIEAHOTO JMXBEHO IUIAIlaHE C€ M3BBPIIBA 3aeAHO C IiIaBHUIATa M0 OONUralMOHHUS 3aeM.
[loracsiBane Ha riaBHUIATA — PABHU TPUMECEUHHU IOIACUTEIHU BHOCKHU B pasmep Ha 225,000 neBa,
npencrapisgBamu 0.75% amopTuszainus Ha IJIaBHUIIATA, HA JAaTHUTE Ha CHOTBETHUTE KYIMOHHUTE
IJallaHusl W TOCJeHa BHOCKa Ha mnajexka Ha Emucusta B pasmep Ha 25,725,000 nesa,
npeacrasisBania 85.75% ocrarpuHa aMOpTH3alMs Ha TJIaBHMIATA; V3BbpIIBaHEe HA IUIAIAHUATA:
JluxBeHUTE W TJIABHUYHU IUIAIIAHUS 1€ ObJaT WM3BBPIIBAHU upe3 ,,llenTpanen nemosutap” AJ]
CBIJIACHO HETOBHSI MIPABWIIHUK U CKIIFOYEH JA0roBop ¢ EMuTeHTta, Ha marata, Ha KOATO ChOTBETHOTO
JUXBEHO WM TJIABHUYHO IUIANaHE CTaHe IBhDKUMO. [lmamaHeTo Ha JMXBUTE W TJIABHUIATA IO
OO6nuranroHHUs 3aeM IIe ce U3BbpIIBa B jieBa.llnamanero Ha TUXBUTE, CHOTBETHO IUIANIAHETO HA
rIaBHuaTa, o OOnMranMoHHUs 3aeM Ie ce u3BbpmBa oT LleHTpaneH aeno3urtap, ChIIACHO
Hapen6a 8 3a IIJI m IlpaBunmnuka nHa IIJI; PesepBHa cMerka: cien W3JaBaHe HAa EMHCHATA
obnuranmu EMUTEHTHT 1Ie jerno3upa mo cBost 6aHkoBa cMeTka (,,Pe3epBHa cMeTka“™) cymara B 001y
pasmep 4,500,000 neBa, npencrasnsBama 3% (Tpu MPOLIEHTA) TOJUIIHO 3a BCAKA TOAMHA OT CpOKa
Ha OOJIMTAIlMOHHATA €EMHUCHS OT II'bPBOHAYAIHUA pa3Mep Ha EMUCHATA OOJIUTAIIMN, KOUTO CPEJCTBA
me ObAarT OJIOKMpaHU M M3Pa3XOABaHH EIUHCTBEHO 3a IOracsiBaHe€ Ha dYacT OT IbJDKMMAaTa
riaBHAIA chraacHo [loracurennus mnan. [IpaBo 1a mosrydat JIMXBEHU W/WIIH TIIaBHUYHU TUTAIAHUS
uMaT OOJHMrallMOHepuTe, BIUCAaHM B KHHMraTa Ha OOJMraiMoHepuTe, BoJeHa oOT ,lleHTpanen
nenozutap” AJl, 3 (Tpu) pabOTHU JHU TPEIU JaTaTa Ha CHOTBETHOTO JIMXBEHO IUIAIllaHe H/WIIN
riaBHUYHO mianiane; [Ipemiarane Ha Obnuranuure: OOIUTrallMUTe C€ eMUTHUPAT IIPU YCIOBUATA HA
YacTHO IutacupaHe (HemyOiIuyHO mpezyiarane) mo peaa Ha wi. 205, an. 2 ot Teprosckus 3aKoH upe3
MOKaHU 10 WHBecTUTOpuTe (OodepTH 3a 3amucBaHe N0 He moBeue oT 149 ompeneneHu nuna -
ObJITapcku TPOo(EeCUOHATHU HHBECTUTOPH, BKJI. KPEAUTHU HHCTUTYIIMU, TIEHCUOHHU (OHJIOBE,
WHBECTUIIMOHHU JIPYKECTBA, TOTOBOPHU (DOHIOBE, 3aCTPaxOBaTEeIHU IPYKECTBA. 3alUCBAHETO Ha
o0nuranuuTe L€ ce M3BBPIIBA Ype3 MOJaBaHE Ha NMHCMEHM 3asBKU IO oOpasel Ha ajpeca 3a
KopecnoHAeHIUsS Ha Bopemmus MeHuUIkbp mo emwucusta ,,YHuKpenut bymbank™ AJl, Bceku
pabotren nmeH oT 9:00 uwaca go 17:30 waca, B cpoka 3a 3amuMcBaHe Ha OOJHMTaluM, MOCOYEH B
[IpennoxxeHueTo 3a 3amuMcBaHe Ha oOmuramuu mo uwi. 205, an. 2 oT THpProBckus 3aKoH
(,,[Ipennmoxxenniero 3a 3amucBane); HaumH Ha 3aruamaHe Ha €MHCHOHHATa CTOMHOCT.
Habuparenna cmetrka: EMucroHHaTa CTOWHOCT Ha 3alMCBaHUTE OOJIHMTallMU ce 3aljaiia B JieBa 1Mo
HaOupatenna cmetrka Ha umero Ha ,,bBPABO ITPOITBPTU ®OH/*“ AACHUILL , otkpura mpu
,Ob0enuHeHa Obarapcka Oanka™ AJl, HomepbT Ha KosATO IIe ObAe mocoueH B IIpemnoxeHuero 3a
3anucBaHe. HaOpanute cymMu He MOratr Ja ce IOJ3BaT OT APYKECTBOTO MPEAH BIIMCBAHETO B
TbproBckust perucTbp KbM ATEHIMS IO BIUCBAaHUSATA HAa OOSBIEHHETO 3a CKIIIOUEHHUS 3aeM
cbraacHo 4i. 206, an. 6 ot TeproBekus 3ak0H; Y CIOBUS IPH NMPE3aMCBAHE HA EMUCHATA: B

ciydail, 4ye OBbAAT MOAaJeHU 3asBKU 3a 3amucBaHe Ha moBeue OoT 30 000 (Tpumecer Xuisian)
Ob6nuranuu, Bogemusat MEHUIKbp 1 EMUTEHTHT 111 onpeenaT pasnpeaeseHneTo Ha O0IuraiuuTe
10 CBOS MPELEHKA, KaTO 3a KOHKPETHOTO pa3Mlpejie]IeHUe 3a BCEKM MHBECTUTOP, MOJal 3asBKa 3a
3amucBaHe Ha oOJuramnuu, me ObJe YBEAOMEH HWHBECTHUIIMOHHHUS TOCPETHUK, 4Ype3 KOWTO ca
MoAa/IeH! ChOTBETHUTE 3asABKU. He ce mpeaBuxaa NponopLuUOHATHO yIOBIETBOPSBAHE HA BCUUKHU
MOAa/ICHH 3asBKU. B ciyuail ye nMa HaAIUIaTeHW CYMU 110 YaCTUYHO yJIOBJIETBOPEHA 3asBKa, TE IIIE
ObJaT BbPHATH HA CHOTBETHUS MHBECTUTOP MO CMETKA, TOCOYEHA OT HETO B 3asBKATa 3a 3alMCBaHE
Ha oOmmramuu; Jlata Ha m3gaBaHe Ha OOmuranmoHHWS 3aeM: Jlarata, Ha KOSTO €MHUCHSATA €
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peructpupana B ,,Ilentpanien nenoszurap” AJl; YcmoBue 3a n3naBane Ha obnuranuute: M3gaBanero
Ha EMHUCHATa € OOBBpP3aHO C YCIENIHO YBETMYCHHE Ha KamuTajda Ha EMuTeHTa, OMOBECTEHO Ha
13.02.2019r. mo pena Ha 4wi1.92a ot 3akoHa 3a MyOIMYHOTO Tpeaiarane Ha 1eHHu kawka (3I1TTLHK),
a UMEHHO IIpU yCJOBHE, Y€ J0 KpailHaTa JaTa 3a 3alliCBaHE HA aKLMM ca 3alllCaHU U 3aIulaTeHu
MuHUMYM 36,000,000 HOBHM akiuu. B ciyuaid 4e 0 KpailHaTa Jata 3a 3alMCBaHE HA akKIMM ca
3anucaHu W 3aruiatrenu mno-mMainko oT 36,000,000 akuuu, ChBETHT HA JUPEKTOPUTE IIE B3EME
pelleHrne M JIPYXKECTBOTO Ill€ ONOBECTH IO HAAJEKHUS pel, Y€ MpeKparsBa IOANHUCKATa 3a
u3aBaHe Ha OOJHMraliOHHATa eMUCHUS M Y€ CPEACTBATa, MOCTHIIMIN 110 HabupaTeIHaTa CMETKa 3a
3aIiallaHe Ha 3alucaHy oOJUraiuu, me ObJaT BbpHATH HA UHBECTUTOPUTE MO CMETKH, TOCOYCHH
OT TAX U IO pefa, MocoueH B pemieHnero Ha ChBeTa Ha AUPEKTOPUTE M yBEeIOMIIEHHETO; Boaery
MEHHUDKBP Ha mnpemnaranero: ,,YHuKpeaur byn6ank“ AJl; Komucuona 3a opraHuzanus Hu
mwacupane Ha eMucusta: 0.8% ot emucuonHaTta cToHOCT Ha OOnUranMoHHus 3aeM; Perucrpanus
3a THProBHS Ha pEryiupaH nazap: B cpok He mo-gbabr OT 6 (1IecT) Meceua ciiell CKIOYBAHETO
Ha OOJIMTallMOHHUS 3a€M, 110 OTHOIICHNE Ha EMUCHSTA I1ie ObJIe MO CHO 3asBICHUE 3a JONYCKaHEe
10 Thproeus Ha ,.bearapcka ¢onmoBa 6opca” AJl, kaTo 3a 1enTa Mpeau ToBa eMUCHSTA IIe ObAe
BIIMCaHa B perucTbpa Ha Komucusra 3a ¢puHaHCOB HAA30p Cliea MOTBBbpKIaBaHeTo Ha [IpocnexT 3a
JIOMyCKaHe /10 ThPTOBHUs Ha peryjiupaH na3ap Ha [IeHHU KHUkKa. B cioyyail, ue 10 n3Tu4yaHe Ha CpoKa
10 TIPEIXOJHOTO U3PEUCHUE, EMUCHITA KOPIIOPATUBHU OOJIMTAIlMK HE OBbJC MpUeTa 3a ThPrOBUS Ha
perynupas nazap, EMUTEHTHT oeMa 3aIbJDKEHUETO Ja U3KYIH 00paTHO 3alMicaHuTe O0IUraluu oT
O0JIUTaIMOHEPHTE, KAaTO OMOBECTSBA 110 HAUICKHHS pel HHpOpMaIus B Ta3u BPb3Ka, B KOSTO I
OTIIpaBU MOKaHa KbM OOJIMTallMOHEpUTE Ja MOoJanaT MUCMEHO MCKaHe 3a ToBa. M3kymyBaHeTo Ha
o0MranuuTe ce M3BBPIIBA B CPOK 10 7 JIHU OT JaraTa Ha OTHPABEHOTO MCKAaHE IO IIeHa, paBHA Ha
HOMMHAJIHATA CTOWHOCT Ha 3alMCaHuTe OOJUTaluu, BEAHO C HATPYMAHWUTE JUXBEHH ILUIAIIAHUSA,
IBJDKAMHU KBM JIaTaTa Ha oOpaTHOTO H3KymyBaHe; Kon ommus (mpaBo Ha MPEACpPOYHO OOpaTHO
M3KyIyBaHEe Ha oOiuranuoHHaTa emucus): bes omuus 3a mpencpoyHo noracsiane; JloBepeHUK Ha
obmuranuonepure: Obeauuena Oviarapcka 6anka AJl. OTHOCHO OBEpeHHKa Ha OOIUTAIMOHEPUTE
e ce mpuiiara 3akoHa 3a mMyOJIMYHOTO mpeiarane Ha neHHu kumwxka (,,3[ITTHK”); Obe3neuenus:
oOe3reuyeHus, KOWUTO e OBJAT ydpeneHH B TMoji3a Ha obOmuramuoHepure//loBepeHnka Ha
o0HUraluoHepuTe:

1) IIppBa o pen unoreka BbpXy opuc crpajgara u Mo3eMJICHHUsS UMOT, IpeIMeT Ha pUHAHCUpaAHE C
oOnuraiMoHHaTa eMucusi (BB3MOXKHOCT 3a BpPEMEHHO BTOpa IO pEA WIOTeKa MpeIBU]
ChILECTBYBAIlla EKCIIO3ULMS KbM Jpyra 0aHKa, KOATO MOJIEkKHU Ha pepUHAHCHPAHE);

2) ITspBu 1m0 pex 3ajor 1o peaa Ha 3akoHa 3a ocodenute 3a103u (303) BrpXy BCUUKH HACTOSIIN U
Obaemy B3eMaHus Ha EMuTeHTa, mporn3THYaIiy OT 10rOBOPH 3a HaeM Ha 00€KTH OT o(duc crpajaara.
EMuUTeHTHT Ce 3a1biKaBa 1a U3BbpIIBA Ha BCEKU 12 Mecela BnucBaHe B LleHTpamHus perucTsp Ha
ocobenute 3ano3u (I[PO3), ¢ ormen akTyanusupaHe Ha 3aJ0KEHUTE B3EMaHUs MPH MPOMSHA Ha
3aJI0’)KeHU B3E€MaHUS W/MIU BH3HMKBAHE HAa HOBU B3€MaHHS OT HAeM M Ja YBEJIOMH BCHUYKU
JUTHKHUIIM HA 3aJI0’KEHU B3€MaHUs 3a yUpeJeHHs 3a10r 1o cMuchia Ha wi.17 ot 303, B cpok 1o 30
JIHU OT Bcsiko BrmcBaHe B [[PO3;

3) [IspBu mo pexn 3anor no peaa Ha 303 u 3akoHa 3a JOTOBOPHUTE 3a (MHAHCOBU 00E3MEUCHUS
(BADO) BbpXy cOOCTBEHU MapHUHU CPEJICTBA, OIIOKMpaHHU MO cMeTka Ha EMuTeHTa mpu GaHKaTa
nenosurtap, B pasmep Ha 4,500,000 neBa, nzuucienu kato 15% ot pasmepa Ha emucusara (3%
TOJUIIIHO 32 BCsAKA TOJIMHA 0 TMajeka), MPeACTaBIABAIlU TapaHIIMOHEH JETMO3HUT, KOUTO CPEeICTBa
clie[iBa J1a MOCTHIIAT clie]] OCBOOOKJaBaHE Ha CpeJCTBATa OT CIlelUalHaTa HaOupaTeiaHa CMETKa,
OTKpUTa BHB BpB3Ka C MPOBEXKJaHE Ha MOJMUCKATa 3a 3amucBaHe obOmuramuu oT Emucusra.
["apaHIIMOHHMAT JAETO3UT IE CIY)KH 3a TOoTacsBaHE HA TJIABHUYHHTE ITUIAIIAHUS 10 €MHUCHSITA JI0
3% TroJuUIIHO, C U3KJIIOYEHUE Ha IMOCJeIHaTa MoracuTeIHa BHOCKA, C KOSTO Cle/Ba Ja Ce Moracu
L[eJIUS OCTaThUYEH pa3Mep Ha OOIUralusITa;

4) BanunHa 3acTpaxoBarenHa nonuna ,,Iloxap™ oTroBapsina Ha MHHUMATHUTE 3aCTPaxOBaTEIHU
M3UCKBAHUS Ha OOJIMTallMOHEPHUTE, TI0 KOSTO KO-OCHE(PHUIIMEHT Ha 3aCTPaxoBaTEIHO 00E3IeTeCHHE
cienBa na ObJe JOBEPEHUKBT. 3a ICHOTA, B CIIy4aidl Ha 3aCTPaXOBaTEIHO CHOUTHE 3aCTPaxOBaTEIAT
U3IJIAIa JBJDKUMOTO O0e3lIeTeHne Ha OaHKaTa JOBEPEHUK 10 pa3Mepa Ha HeloraceHaTa 4acT OT
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o0JHUralMoOHHAaTa €MHCHs, HaMajeHa ChC CalJ0TO IO TapaHIMOHHATAa CMETKa. 3acTpaxoBaTelsiT
MOXKE Ja U3MIaTH OOE3METCHHETO IUPEKTHO Ha 3acTPaxOBaHUs/3aCTPaXOBAHUTE CaMoO Cle[
MOJIyY€HO MHCMEHO ChIJlacMe OT JoBepeHuka; l3mon3BaHe Ha HeTHUTE mpuxoau: HerHute
npuxog oT OOnuranvoHHaTa eMucusi e ObJaT W3MoN3BaHM OT EMHTEHTa 3a YacTHYHO
¢dbuHaHCUpaHe Ha MPUIOOMBAHETO HA TOTOBA U OTHAJZieHa MOJA HaeM o(HC crpaja, ¢ pasrbpHaTa
3actpoena rmiomi (P3II) or 14 479 xB. M. u miom 3a otaaBaHe noj Haem ot 13 391 kB. M.,
Haxomsma ce B YIIM VI-537,1523, xB. 8, H3II Usrok, m. Kbpo, p-uH Mmnanoct, rp. Codus, B
6mu3ocT 10 ThproBeku HeHTsp ,,THE MALL®. Crpanara uma mect ouc eraxa, mapTepeH eTax C
JIBA pECTOpaHTa U MapKOMecTa, U JBe MOJ3eMHHU HHBa, ¢ o0mo 240 mapkomecta. JloroBopeHnara
npunobuBHa 1eHa ¢ 59 457 232 nesa (30 400 000 eBpo), 6e3 AJAC, umu 71 348 679 nesa (36 480
560 eBpo) c¢ JJIC. HemocpeactBeHuTe pa3xoau — KaTO MECTHH JaHBIM, MOCPEIHUYECKH
KOMHUCHOHH, HOTApUaJIHU TaKCH - CBBP3aHHU ChC 3aKyIlyBAaHETO Ha Ta3W Crpaja, ce oyaksa ja Obaar
okouto 2 390 000 nera ¢ IJIC. Cnen karo crane yacT ot noptdeiisa Ha J[pykecTBoTO, crpajaTa e
reHepupa J0XOAM OT HaeMu B noiiza Ha JlpyxecrtBoto. Crpajnara 1€ OCUrypsiBa JOTOBOPEHU
TOJIMIITHU TOCTHIUICHHS OT HAaeMH B pasMmep Ha Haii-maiko 4 607 000 nesa (2 356 000 eBpo) 6e3
JJIC. Bcuuku ChIeCTBYBAIl HAEMHHU JJOTOBOPHU U MOCTBHIUICHHUSITA OT TAX 1€ OBAAT MPEXBHPICHH
Ha J[pyxectBoTO. OOCHIYyXBalIOTO ApYXKEeCcTBO Ha EMHTEHTa MMa aHra)XMMEHTa Ja IMOACUTYPHU
HAaBpEMEHHATa 3aMsHAa C HOBM HaeMmaTelu WWIM pa3lMpsBaHe Ha IIOJ3BAaHUTE IUIOLU OT
CHILIECTBYBAILIUTE HaeMaTelu, Taka 4Ye Jia OCUTYpU IbJIHA 3a€TOCT Ha MMOTA U IMOCTBHILICHUS OT
Haemu 3a [pyxkectBoto. Hacrosimust cooctBeHuk Ha oduc crpagara e ,,Odpuc A” OO, EMK
204124346, c anpec rp. Codus, yn. Kysman [llankapes Ne 1, B KO€TO U3MIBIHUTETHUAT IUPEKTOP U
ocHoBeH akiuonep Ha BPABO TTPOITBPTU ®OHJI Acen Jluces nputexara 50% oT asmoBeTe Ha
npyxectBoto. dpyruar ceapyxuuk B ,,Obuc A” OO/ e ,,brek Cuit Iusenonment EOOJI, EUK
131392066. [IpykecTBOTO Ce yIpaBisiBa U MPEACTABISIBA 3a€HO OT JABaMara yNpaBUTEIU ACEH
Jluces u IlaBen Tomam Cymxapcku- Kmonxkek; OOmio crOpanue Ha obnuraruonepure: OOmoTo
cbOpaHue Ha OoOJMralloHepuTe ce CBHUKBa OT baHkaTa NOBEepeHUK Ha OOJIMrallMOHEpUTE, Upe3
MoKaHa, o0siBeHa B THProBCKUA pErucTbp, Hail-manko 15 nuu mpenu cbOpanuero. OOmIOTO
cbOpaHue ce CBUKBA M TI0 MCKaHE Ha OOJUTallMOHEPUTE, KOUTO MPEACTaBIsBaT Haii-manko 1/10 ot
emucusatTa OOnuranuy, WiM Ha JTUKBUJATOPUTE HA JIPYKECTBOTO, aKO € OTKpPUTa MpoIeaypa Mo
nukBugamus. OOnuranoHepuTe OT HACTosIIaTa eMucus oOpa3yBaT Tpyma 3a 3amura Ha
unTepecute cu npen Emutenta. OO0moro crOpaHrue Ha OONMUTallMOHEPUTE € 3aKOHHO M MOXKe Jia
npueMa BAJMIHM pEIICHHs, OOBBP3BAIlM BCHUYKH OOJMTallUOHEPH OT Ta3W EMHCUS, aKO Ha
cbOpaHHeTO ca TpPeACTaBeHH Hal-Manko ‘2 OT u3najeHuTe M HemoraceHu OOnuranuu (Kato
OTHOCHO CIaJlaliusi KBOPYM C€ IpHjiara ChbOTBETHO MPaBWIOTO Ha wi. 227, ain. 3 oT ThproBekus
3aKkoH). MHO3MHCTBOTO 3a TMpUEMaHe Ha BCHUYKM pemeHus oT OO6moTo cvOpaHue Ha
o0JIMralMoHepuTe, BKIOYUTEIHO MpUEMaHe Ha PELEHUs 3a JaBaHE Ha ChIVIacHe 3a M3JaBaHEe Ha
HOBU OOJHTraluu C MPUBHUIETHPOBAH PEXHUM Ha H3IUIANAHE, MPUEMaHE Ha CTaHOBHUIIA OTHOCHO
MpejJiaraHd IPOMEHH B MpeaMeTa Ha JeWHocT Ha EmuTenTa, mpoMsHa Ha Buza wiM japyra ¢popma
Ha mpeobOpazyBaHe Ha EMuTeHTa, ¢ M3KIIOUEHHE HA MPOMSHA B MbPBOHAYAIHUTE YCIOBUS Ha
OOnuranMoOHHUSL 3aeM, C€ B3MMAaT € MHO3UMHCTBO OT 50% muroc egHa OT IpelCcTaBEeHUTE
Ob6nuramuu. O6moTO chOpaHUEe Ha OONUTAIMOHEpUTE MOXKE Ja TMpHUeMa pelIeHHUs 3a JaBaHe Ha
cbIylac€ 3a TMpOMsIHA B IbpBOHAYaJIHMUTE yciaoBUS Ha OOJUrallMOHHMS 3aeM, CaMO ako Ha
cbOpaHHeTo ca MpeJCTaBeHH Hail-Manko 2/3 ot OOnuranuuTe UMaIly MpaBo Ha TJac /KBOpyM/, Ipu
CHOTBETHO MpuiokeHue Ha wi. 227, an. 3 ot Teprosekus 3akoH. Pemenusirta Ha O61moTo crOpanue
Ha OONMUTAlMOHEPUTE C€ B3UMAT C MHO3MHCTBO OT 3/4 OT MpeACTaBEeHUTE OOJUTrallii ¢ TPaBO Ha
rnac /MHo3uHCTBO/. IlpenmocraBku M pen 3a H3BBPIIBAHE HAa MPOMEHM B YCIOBUSATAa Ha
Ob6nuranuonnus 3aem: [Ipomenu B ycrmoBusita Ha OONUTAIIMOHHUS 3a€M MOTaT Ja Ce M3BBPIIBAT
camo: (1) ¢ mpeaBaputTenHoTo cbriacue Ha OOWmIOTO chOpaHue Ha obnuranuoHeputre u (2) mno
pemienne Ha ChbBeTa Ha aupekTopuTe Ha JlpyKecTBOTO (KOWTO € HaJUIe)KHO OBIACTEH 3a TOBa
chriacHo ycraBa Ha Emurenrta). OO0moTo chOpaHwe Ha OOJMUTallMOHEPHTE MOXKE Ja TpHUeMa
pellleHrs 3a JaBaHe Ha ChIVIacHe 3a MPOMSHA B MbPBOHAYAIHUTE YCIOBUS Ha OONHUrarMoHHUS
3aeM, caMO aKO Ha ChOPAaHHMETO ca MPEACTAaBeHU Hal-Majko 2/3 oT oOJUraruuTe UMAaIly MpaBo Ha
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rJ1ac /KBOpyM/, Py CHOTBETHO MPUIIOKEHHE Ha 4. 227, ait. 3 oT ThproBekus 3aKkoH. Pemenusita Ha
OO6moTo chOpaHue Ha OOIUTAIIMOHEPUTE CE€ B3MMAT C MHO3UHCTBO OT 3/4 OT MpencTaBEeHUTE
oOiuranuu c mpaBo Ha riac /MHO3UMHCTBO/. [IpoMenu B ycinoBusata Ha OONMUralMOHHHUSA 3aeM ca
JIONYCTUMHM OTHOCHO BCHUYKHM YCJIOBHS M IapaMeTpu Ha 3aeMa (B T.4. OTCPOYBAHE Ha MAaJexKa,
MpOMsHA B pa3Mepa Ha JIMXBaTa, pa3CpoyBaHE HA JIMXBEHUW M TJIABHUYHM IUTALAHUS, MPOMSHA
OTHOCHO 00€3MEeYeHOCTTa Ha EMHUCHTA, IPOMSIHA BbB (PMHAHCOBHUTE CHOTHOIICHUS, KOUTO CIIEBA
na crnas3Ba [[pyxecTBOTO, KAaKTO U IPYTU, KOUTO HE ca OMHMCAHU B MPEIOKEHUETO 3a 3alKMCBaHe Ha
o0uranuuTe), KakTo U J00aBsiHE HA HOBU YCJIOBUS U ITapaMeTpH, HO CaMO MIPH YCIIOBUE, Y€ TaKHBa
poMeHu ca oo0penu ot O61moTO chOpanue Ha obnuraonepure u ot JpyxectBoro. [Ipomenu B
ycnoBuiaTa Ha OOJMUranMoOHHUS 3a€M Cca JIOMYCTHMMHU IIPH HACTHIIBaHE (ClIe] CKIIOYBAaHE Ha
OO6nuranoOHHUS 3a€M) Ha HAKOE OT CIEAHUTE YCIOBUS, IIPU KOETO MOXKE J]a C€ HAaIpaBy 00OCHOBAH
W3BOJI, Y€ MPOMSIHATA IIIe € B 0011 uHTepec Ha J[py>KeCTBOTO M 0OIUTaMOHEpUTE: () Bb3HUKBaHE
WK 33AbJ004YaBaHe Ha WKOHOMHYECKAa WM (UHAHCOBAa KpHU3a, KOSATO 3acsira HEOIAaromnpusTHO
BCHUYKH CTOIIAHCKU CYOCKTH B CTpaHAaTa MM CTOMIAHCKUTE CYOEKTH, OTIEPHUPAIH B CEKTOPA, B KOHTO
Jlpy’kecTBOTO HU3BBpPIIBAa OCHOBHATa CHU JAECWHOCT; (0) HACThIIBaHE Ha ChIIECTBEHAa HETaTHBHA
npoMsiHa BbB (PMHAHCOBOTO HJIM MPAaBHOTO chcTostHME Ha [lpykectBoTo. Ilpomenu B 3aema ca
JOMYCTUMH TIPH HACTBIIBAHE M HAa JIPYrHM OOCTOSTENICTBA, 32 KOUTO KbM HACTOSIIHS MOMEHT HE
MOXKE€ Jla c€ IpeaBUIM OOOCHOBAHO, Y€ € BB3MOXHO Jla Bb3HHMKHAT, HO CaMmoO IpH YCJOBHE, ye
TakvBa MPOMEHU ca ogo0peHu oT OOHIOTO chOpaHue Ha oOiuramuoHepure U oT JpyxecTBoTo;
Habuparenna cmerka: Cmerkara me Obae oTkputa npu bankara-gemosutap Ha EmuTenrta -
,Ob0enuHnena Obirapcka Oanka“ AJl, BmucaHa B TBPrOBCKHUS PETUCTBP MHpU ATeHUUsATa IO
BrmcBanuaTa ¢ EMK 000694959, cbe cemanummie u aapec Ha ympasinenue: Codwus, yi. ,,CBera
Codus™ Ne 5; Ilpunoxumo mpaBo: bwiarapckoro 3akoHoAarencTBo. BbB Bpb3Ka ¢ TOPHOTO
pemienue, CbBeTHT Ha nupekTopute npue u [Ipennoxenue 3a 3anucBaHe Ha obauranuu Ha ,,bpaBo
[Ipombptu @ona’ AJICUL] ot 28.02.2019 r. cernacHo ui. 205, an. 2 ot ThproBcKus 3aKoH.

Ha 01.03.2019 r. "BPABO INPOITBPTU ®OHA" AJACHULL e npeacraBuio npex KOH,
B®b u o6mecTBenocTTa yBenomienue Borpemna uadopmanus mo wi. 17, §1, BB Bp. ¢ wi. 7 oT
Pernament Ne596/2014 ua EIT u na CnBeTta, a UMEHHO:
BbB Bpb3Ka ChC 3alo4HagaTa JHEC THPTOBUS C MpaBa OT yBEIMYEHUETO HA KanuTaua Ha “bpaso
[Tpomsptu ®onx” AJICULL, 6buxme nckaiu J1a OMOBECTHM ClIeTHATa JOIMTbIHUTETHA HHPOPMAIIHS:
[IporHo3Hara cpenHoO-TOAMIIHA Tevyajba Ha akius oyakBame Jja ce yBenuud Ha 9.49% 3a
CJIeJIBAIIMTE 5 TOJIMHU, KaTO €()eKT OT CIEAHUTE IPOMEHHU:
. Ha 28.02.2019 e noanucan e 10-rogumieH HempekbcBaeM Ja0oroBop ¢ ¢upma Sterling
serviced offices 3a otnaBane nox HaeM Ha enuH etaxk oT OFFICE A (2,103m2).
. CpeaHo-TpeTeraeHusaT HEN3TEeKbJl CPOK Ha JIOTOBOPUTE 3a HAEM 1O BB3MOXKHO Hali-paHHa
JiaTa 3a peKpaTsBaHe ce yBeJIN4H 10 6 TOAUHH.
. C noanucBaHeTO Ha HOBU JOTOBOPH 33 HAEM, OYaKBAaHUTE TOAMILHYU IIPUXOAH CE MOBUIINXA
10 MaJIKO Hax 4.8 MUIMOHA JIeBa

Ha 28.02.2019 pa3MepbT Ha KYNOHHHUTE IUIAL[AHUA MO OOJIMralyoHHaTa emucus O0e (ukcupaH Ha
3.25%

Ha 19.03.2019 r. "BPABO ITPOITBPTU ®OH/A" AJACHII e npeacrasuiio npen KOH,
B®b un o0mecTBeHOCTTa YBEAOMIIEHHE OTHOCHO YBEJIIMYEHHE HA KaluTajla C HOBU AKIIMHU ChC
CIIETHOTO ChbpKAHUE:

[Tpuknroun NOBPBUAT €Taln OT NOJANMCKAaTa 3a yBelIMueHue Ha kanutaia Ha “BPABO
[MTPOITBPTU ®OH” AJACUILL. MuBectutopute ynpaxauxa 99,95% ot mpaBara 3a 3amucBaHe Ha
HOBU aKIUH, IPEIJIOKEHN OT ApYyKecTBOTO. B kpas Ha nekemBpu 2018 r. CbBETHT Ha TUPEKTOPUTE
Ha “bpaso IIpombpt ®ong” AJICHUL] B3e pemieHue 3a yBelMueHUE Ha KamuTala ¢ HOBa €MHCHS
akuu B pazmep a0 36 400 000 6pos akuuu. TweproBusita ¢ mpasara craptupa Ha 01.03.2019 r. u
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npoabku A0 14.03.2019 r., kaTo IBPBUAT €Tan OT MOANMCKATAa 3a 3alMCBAHE HAa HOBU aKIUHU
npukiaoun Ha 18.03.2019 r.

ITo nanam Ha Boaemmst MeHUKBp Ha emucusara, Y HuKpenut bynbank AJl, ca ynpaxaenu 649 695
npaBa M ca MOAAACHM 3asBKU 3a 3anucBaHe Ha 36 382 920 Opost HoBu akiuu wid 99.95% ot
MpeJIOKEHUTE 3a 3allMCBaHEe. 3a YCHEIIHOTO yBeluuYeHue Oemnie HeoOXOIMMO 3alKcBaHe Ha
muHuMyM 36 000 000 6post akumu. Ha 25.03.2019 r. Ha aykiuon Ha b®b me 0b1aT npemiokenu
3a Thprosus 305 6pos npasa 3a 3anucane Ha 17 080 Opost HOBM akiuy, npeacrasisBamm 0.05% ot
OOIIHS TPEJIOKEH OpOi.

Ha 28.03.2019 r. "BPABO INPOITBPTU ®OHA" AJACHULL e npeacraBuio npex KOH,
B®b u 0011ecTBEHOCTTA rOAMIICH OAUTHPaH pruHAHCOB oT4YeT KbM 31.12.2018 1.

Ha 09.04.2019 r. "BPABO ITPOITBPTU ®OH/A" AJACHIL] e npeacrasuiio npen KOH,
B®b u o6mecTBeHocTTa yBenomieHue mo 4wi. 1126, an. 12 ot 3IIILK oTHOCHO MpHUKITIOYBaHE HA
MOJINMCKA 32 YBEJIMYaBaHe Ha KanuTtaia Ha ,,bpaBo [Ipombptu @ona" AJACHIL u pe3yntatu ot Hest
ChC CIIETHOTO ChIAbpPKAHUE:

Ha ocnoBanue um. 1126, an. 12 or 3IIILK, Bu yBenomsiBame, 4e yBeIHMUYEHHUETO Ha
kanutaina Ha ,.bpaBo Ilpombpt ®ona" AJICULl ceriacHo B3ero pemeHue Ha CbBeTa Ha
mupekropure oT 20.12.2018 1. u B3 ocHoBa Ha IIpocnekT, omobpen ot Komucusra 3a ¢puHaHCOB
Han3op (KOH) ¢ Pemenne Ne 250-E ot 12.02.2019 r. u CpoOiienue 3a myOJIUIHO TpeiaraHe Ha
akuuu (cpobmienne mo uwi. 92 a ot 3IIIIK), mybnukyBano nHa 13.02.2019 r. Ha uHTepHET
crpanuiara Ha nHGopmannonHara areauus Muasecrop.bI” (Www.investor.bg), kakTo 1 Ha HHTEPHET
crpanunute Ha ,.bpaBo Ilpombptu @onx" AJACHULL - www.bpf.bg m Ha ymeaHOMOIICHUS
WHBECTHIIMOHEH MOCPEIHUK - Boaemus MEHUKBpP Ha Mpejiaranero ,,Y Hukpeaut bynoank" A/ -
www.unicreditbulbank.bg, npukiroun ycnemnso.

[Toanuckara 3anmouna Ha 01.03.2019 r. u npuxmoun Ha 09.04.2019 1. ¢ u3THUYaHETO Ha
npeABUACHUsT KpaeH cpok, kato 36 050 000 HOBM akmuu Osixa 3amvcaHd M €MHCHOHHATa UM
cToiiHOCT B 0011 pazmep Ha 36 050 000 neBa Oele U3IsUI0 BHECEHA IO HaOUpaTeIHaTa CMETKa Ha
,,bpaBo ITpombptn ®oua" AJIICULL, otkputa B ,,O0eauHeHa brarapcka banka" AJl.

[To Bpeme Ha moamuckara He OsXxa YCTAHOBEHM 3aTPYJHEHHs, CIIOPOBE HJIM MPEUYKU TMPHU
THPrOBUSTA C MIpaBaTa W/UIU 3aITUCBAHETO HA HOBU aKIIHU.

Hpy»xecTBOTO 1ie mpearnpueMe HeoOX0IUMHUTE EHCTBHS 3a BIUCBAHE HA YBEIMUEHUETO HA
KanuTana B ThProBCKUS PETHCTHP MPU ATEHUHUATA MO BIUCBAHUATA, KAKTO M 332 PETHUCTPALMS Ha
HOBara emucus B ,,llenTpanen genosurtap" A/l u bOb AJl.

Ha 11.04.2019 r. "BPABO INPOITBPTU ®OH/" AJACHUILL e npeacraBuio npex KOH,
B®b u odmecrBeHocTTa Bhrpemna nndopmarus no . 17, § 1, BB Bp. ¢ wi. 7 ot Pernamenr
No596/2014 na EIl u na ChBeTa ChC ClIeTHUS TEKCT:

BvB BpB3ka c u3uckBanusTa Ha ui. 17, § 1 or Permament 596/2014 ¢ nHacrosmoTo
yBeOMsIBaM€ OOIIECTBEHOCTTAa OTHOCHO CJIETHOTO:

B ,,bpaso IIponsptit @onn" AJICHIL ca nocTenmiy cieAHUTE yBeAOMIEHHUs o 1. 19, § 1
ot Pernament EC 596/2014
. Ha 09.04.2019 r. Koncrautun IlpoganoB, B kauectBoro My Ha Ilpeacemaren na CJl Ha
,bpaBo Ilpormsptu @onn" AJCHUL] u BbTpemHO Julle, KaKTO U JIMLE U3IIBJIHSBAILO PHKOBOIAHU
GbyHKIMU B TMYOJUYHOTO JPY’KECTBO YBEAOMSBA 3a CKIIIOYEHA OT HEro CAeiIKa OT CBOE MME U 3a
CBOA CMETKa, a MMeHHO: 3amamane Ha 05.04.2019 r. Ha 3anmucaHd akuuMy OT YBEJIIMYECHHE Ha
KanuTana Ha ,,bpaBo IIponsptu @onx" AJICULL. O6musT O6poii Ha 3aruatenure akuuu e 252 000
Opost. O6mrara croitHOCT Ha crnenkara e 252 000 neBa;
. Ha 10.04.2019 r. Acen Jluces, B kauecTBOTO My Ha M3nbaHuTenen aupexkrop u wied Ha C/]
Ha ,,bpaso [Ipornsptu @ong" AJICULL u BbTpemHo aulle, KAaKTO U JIUIE U3ITBIHIBAIIO PHKOBOIHU
(GyHKIMK B MYOJUYHOTO JPY’KECTBO YBEAOMSBA 3a CKJIIOUEHA OT HEro CIelIka OT CBOE MME M 3a
CBOA CMETKa, a MMeHHO: 3amamane Ha 09.04.2019 r. Ha 3anMcaHd akuuMu OT YBEJIIMYECHHE Ha
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kanuTana Ha ,,bpaso IIponspt ®ong" AJICULL. O6mmsT 6poit Ha 3amnaTeHuTe akuuu € 5 040 392
Opos. O6miara cToHOCT Ha caenkara € 5 040 392 nesa.

Ha 16.04.2019 r. "BPABO INPOITBPTU ®OH/A" AJJCHULL e npeacraBuio npex KOH,
B®b u o0mecrBeHOCTTa YyBEAOMJICHHME 3a MPOMsSHA B KanuTajga W BoucBaHe B TP cbe
ChAbpKAHUE:

Ha ocnoBanue wi. 100m, an. 1, T. 4 ot 3IIIILK, BB Bpb3ka ¢ wi. 27, ain. 2 ot Hapenda Ne 2
or 17.09.2003 r. 3a mpocmeKkTuTe NpHU MyOIMYHO TpenaraHe W JOMyCKaHe 0 ThPrOBUS Ha
peryiaupad na3ap Ha IIEHHU KHIDKA | 3a pa3kpuBaHeTo Ha nH(opmanus (Hapenba Ne 2), BEB Bpb3ka
cuwr 14, am 1, 1. 10 u 1. 11 ot Hapen6a Ne 15 ot 05.05.2004 r. 32 BOACHETO U CHXPAHIBAHETO HA
peructpure or KOH um 3a momnexamure Ha BIOUCBaHE 0OCTOATENCTBAa, Bu yBemomsBame 3a
CIEIHOTO:

C Briucane Ne 20190415155519 ot 15.04.2019 r., B THProBCKUsl pETUCTHP MO NapTUIATa Ha
,»bpaso [Iponsptu ®onn" AJICHL] e Bnucana npomsiHa B pa3Mepa Ha KaluTajla Ha Ipy>KEeCTBOTO OT
650 000 nesa Ha 36 700 000 neBa, pasnpeneneH B 36 700 000 6e3HamuyHN, OOMKHOBEHH, CBOOOTHO
MPEXBBPIIIEMH, IOUMEHHHU aKIMH, C IPABO Ha €/IMH IJIac, C HOMUHAJ €1H JIEB.

Ha 17.04.2019 r. "BPABO INPOITBPTU ®OH" AJACHULL e npeacraBuio npex KOH,
B®b u oomecTrBeHocTtTa BhTpemna undopmarus mo wi. 17, §1, BB Bp. ¢ wi. 7 ot Periiament
Ne596/2014 na EIT u va ChBeTa ChC CIEAHOTO ChIABPKAHKE:

BbB Bpb3ka ¢ usuckBanusATa Ha wi.1480 or 3IIILK c¢ Hacrosmoro yBenomsiBame, ye Ha
16.04.2019 r. ca nocrenmiu cnegnute ysenomiuenus B ,,bPABO ITPOITBPTU ®OH/" AJICULI:
. J® Kapon UuBecr, ynpasnssano ot Kapon Kanuran Mennpxmbatr EAJL, B kauecTBOTO cu
Ha aknuoHep, nputexanany 120 000 6pos akuuu, npeacrasispamu 18,462 % oT akIMUTE ¢ TIPABO
Ha rinac Ha ,,bPABO ITPOITBPTU ®OHA" AACHUILL npenu yBennueHHETO HA KamuTaia, Y€ BbHB
Bpb3Ka C yBelnueHue Ha kanutana Ha ,,bPABO ITPOITBPTHU ®OH/" AJICHUL] ot 650 000 neBa Ha
36 700 000 1nB., Bnucano B TwsproBckus peructbp Ha 15.04.2019 r. genst Ha JJ® Kapon UuBect ot
akuMuTe ¢ ImpaBo Ha riac e cnagHan Ha 0,494 %. B pesynrar Ha npomsHata 1P Kapon WMuBect
npurexasa npsko 181 600 Opos akumu ¢ npaso Ha riac unu 0,494 %. 1® Kapon MuBect He
IIPUTEKABa Ype3 CBBbP3aHM JHIA aKIMM C MpaBoO Ha riac B kanutana Ha ,,bPABO ITPOITBPTU
OOH/I"AICUL]
. Acen CroumeHoB JluceB, B KaueCTBOTO CH Ha akLIMOHep, npuTexanail 469 500 6pos akuuu,
npeacTasisiBany 72,23 % ot akuuute ¢ npaso Ha riac Ha ,,bPABO I[TPOITBPTU ®OH/I" AJICUILL
IIpeIN YBEIMUYEHUETO Ha KaluTajla, Y€ BbB BpPb3Ka C YBEJIMYEHUE Ha Kanurana Ha ,,bPABO
[MPOITBPTU ®OHMA" AHCHILL ot 650 000 nesa na 36 700 000 nB., BnucaHo B THProBCcKus
peructep Ha 15.04.2019 r. nensr Ha Acen CroumeHOB JIuceB OT akuuuTe C IpaBO Ha IJac €
cnagHan Ha 15,01 %. B pesynrar Ha mpomsiHata Acen CtoumeHoB JIMceB mpuTexkaBa MPSKO
5509 892 6pos akuuu ¢ npaBo Ha raac uin 15,01 %. Acen JluceB He mpuTexaBa ype3 CBbpP3aHU
JIUIIa aKIMK C TPaBo Ha Tiac B kanutana Ha ,,bPABO ITPOITBPTU ®OHA" A ACHUIL]
. BbB Bpb3ka ¢ yBenuueHue Ha kanutana Ha ,,bPABO IIPOITBPTU ®OH/" AJACHULL ot
650 000 nesa ma 36 700 000 nB., BrimcaHo B TwproBckus peructsp Ha 15.04.2019 r. M-I'PYII
KOPITOPEMIII'BH EOO/I e npuno6uno 20 000 008 6post akiu ¢ IpaBo Ha TIAC OT YBETHYEHHETO
Ha KaluTajna Ha JIpyKecTBOTO, npeacTapisBaiiy 54,495 % u nenbT My OT aKIIMKUTE € IPAaBO Ha IJiac
B kanutana Ha ,,bPABO ITPOITBPTU ®OH/I AJICUL] e napactHan Haxn S %.

Ha 22.04.2019 r. "BPABO NPOITBPTU ®OHA" AJICHUII e npeacraBuio npex KOH,
B®b un o6mecrBeHoctTa Bhrpemna nndopmanus no wi. 17, §1, BB Bp. ¢ wi. 7 ot Pernament
Ne596/2014 na EIl n Ha CbBeTa CbC CIEIHOTO ChAbPIKAHHUE:

Ha 19.04.2019 r., cbhriaacHO MPHETO OBJIACTUTENHO pelieHue Ha u3BbHpeaHoto OCA Ha
,»bpaso IIpomsptn ®ona“ AJICHULL ot 15.02.2019 1. u cnex ycrnenHo NpUKIOYWIO YBEIUUYEHUE HA
Kanuraia Ha JipyxectBoTo oT 650 000 nB Ha 36 700 000 neBa, KaKTO U CKJIIOYEH OOJIUTallMOHEH
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3aem ot 30 000 000 nB. ,,bpaBo Ilpombptn Poua™ AJICUL] ckimtoun OKOHYATEIEH IIOTOBOP C
,Opuc A“ OO 3a mnokynko-mpojnaxb6a oduc B rpag Codus, paifon ,Mnagoct®, c
aMUHUCTpATUBEH aapec: yauna ,,liBan AbGamkues Ne 2 (aBe) mpu o0Ia CTOMHOCT Ha cJieKara
59 457 232,00 nB. (meTneceT W IEBET MWJIMOHA YETHPUCTOTHH IMETACCET U CEleM XHIIAIU JBecTa
TpuaeceT u aBa jesa) 0e3 JJJIC. CnenkaTa e ochliecTBeHa upe3 HaOpaHUTE OT YBEIMUYEHUETO Ha
KaIruTaaa v 9Ype3 eMHICHs OOJIUTalliy CPEICTBA, KAKTO U Ype3 3aeMHH CPEJICTBA.

Ha 24.04.2019 r. "BPABO INPOITBPTU ®OHA" AJACHULL e npeacraBuio npex KOH,
B®b u odmecrBeHocTTa BhTpemna nadopmanus mo wi. 17, §1, BB Bp. ¢ wi. 7 oT Permament
Ne596/2014 na EIl 1 Ha CbBeTa ChC CIEIHOTO ChAbPIKAaHUE!

VYBenomieHue 3a BnucBaHe B peructbpa mno wi. 30, an. 1, 1. 3 ot 3akona 3a Komucusita 3a
(UHAHCOB HA/A30p HAa €MHUCHSl aKIMM M 3a JOMYyCKaHe J0 THProBUS Ha peryiupaH mnaszap Ha
IIOCJIEBAIllA EMUCHUS aKLIUU.

C Pemenne Ne 645 /23.04.2019 r. Komucusra 3a ¢uHaHCOB HAI30p BIIMCA EMHCHS aKI[UU B
perucTbpa Ha MyOJMYHUTE APYXKECTBA U JPYIM €MUTEHTU Ha IIEHHU KHIDKA, M3/aJieHa oT ,,.bpaBo
[Iponsptu poua" AJICULL, rp. Codus, ¢ en TbproBus Ha peryjiupaH naszap.

Emucusita ¢ B pasmep nHa 36 050 000 Opost OOMKHOBEHM, NOWMEHHH, OC3HAJIMYHH,
CBOOOHOMPEXBBHPIIIEMHU aKIMH C MIPABO Ha mac, ¢ HOMUHAIHA CTOHHOCT 1 neB Besika. Emucusita e
U3/laJieHa B pe3yiTaT Ha yBEJIMUEHUE Ha KanuTaia Ha apyxecTtBoTo oT 650 000 nesa Ha 36 700 000
neBa.

Ha npoBeneno 3acemanue na CwBera Ha nupekropute Ha BOb AJl, mo Ilporoxom Neo
25/24.04.2019 r., € B3€TO CIETHOTO PEIICHHE:

BbB Bpb3ka ¢ Pemenne na KOH ot 23.04.2019 r. oTHOCHO BIKCBaHE Ha MOCIEABAIlA
€MHCHS OT aKIMH, B PETUCTbPA HA MyOJIMYHUTE JPYKECTBA U IPYTU EMUTEHTH Ha IIEHHHU KHUXa 110
. 30, ain. 1, . 3 or 3K®H, Bogen or KOH, CrBersT Ha nupekropute Ha bOb AJl, Ha ocHOBaHue
. 33, an. 8, BbB Bpb3Ka ¢ wi. 19 ot Yact Il [IpaBuna 3a ponyckane 10 ThproBus, JOMycKa A0
ThproBusi Ha AntepHaTuBeH nasap BaSE, CermeHT 3a qpykecTBa ChC clieliMaaHa HHBECTULIMOHHA
1eJ1, TOCIeBallla EMUCHS aKI[UH, KaKTO CJIe/IBa:

- Emurent: bpaso IIponsptu ®ong AJICHULI;

- ISIN xox na emucusita: BG1100016176;

- bopcoB ko Ha emucusra: BPY;

- Pasmep Ha emucusra npeau ysenndenuero: 650 000 ns.;

- Pasmep Ha yBenuuenuero: 36 050 000 niB.;

- Pasmep Ha emucusra cien ysenuuenuero: 36 700 000 ns.;

- bpoii akuuu cnen ysennuenuero: 36 700 000;

- Homunanna croitHoct Ha efna akius: 1.00 /equn/ns.

- Buj akiuu: 0OMKHOBEHU MOMMEHHHU, OE3HATMYHH C MPABO Ha TJIac;

Jara Ha BpBex1aHe 3a Thbprosusi: 30.04.2019 r. (BTOpHUK).

Ha 24.04.2019 r. "BPABO INPOITBPTU ®OHA" AJJCHULL e npeacraBuio npex KOH,
B®b u o61ecTBEHOCTTA MEXIMHEH (PUHAHCOB OTYET 3a MHPBO TpuMeceuune Ha 2019 r.

Ha 09.05.2019 r. "BPABO INPOITBPTU ®OH/" AJACHUILL e npeacraBuiio npex KOH,
B®b un o0umecTBeHOCTTA YBEIOMIIEHHUE 3a TpoMsiHA B J[MpeKTopa 3a Bpb3KU C UHBECTUTOPUTE

Cuurano ot 09.05.2019 r. mapxkHOcTTa JMpEekTOp 3a BPH3KM C HHBECTUTOPUTE IIIE CE
m3nbiHsBa oT Januena [leeBa. KonTakTure KbM AUPEKTOpaA 3a BPH3KU C MHBECTUTOPUTE Ca: TEJ.

+359 2 9882413 u enexkrponna noima ir@bpf.bg nam d.peeva@irsbg.info

Ha 10.05.2019 r. "BPABO INPOITbPTU ®OH/" AJACHUILL e npeacraBuio npex KOH,
B®b n 001mecTBEHOCTTA CIETHOTO YBEAOMIICHUE:
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BbopcoBara cecus Ha B®b AJ] 3a 10.05.2019 r. Gemre oTKpUTa OT U3IIBIHUTEITHUS TUPEKTOP
Ha BPABO ITPOIIbPTU ®OH” AJCHUL] — Acen Jluces. Cren ycnemHOTO yBETWYEHUE Ha
KanuTtaia Ha ApyxectBoto mnpe3 anpwi 2019 r. ot 650 000 nesa Ha 36 700 000 neBa emucusara ot
HOBH aKIIMU O(HIMATHO € BbBeneHa 3a Thbproeus U Ha bOb AJl. AkuuuTe Ha IpYKECTBOTO IIE CE
TepryBar Ha OcHoBeH ma3ap Ha BSE, Cerment Standard, kato 3a MapkeT MEHKBbp Ha EMHUCHATA €
n36pan UIT Kapon Al

ToBa e Hail-roIeMOTO YCHEIIHO NPUKIIOUWIIO MYyONWYHO Mpeajiarane Ha ObIrapckus
KanuTanos mazap 3a 2019 r.

KakTo Oemie mocoueHo B MpocreKkTa 3a MyOJMYHO MpejjiaraHe, HaOpaHUTEe 4pe3 HOBaTa
emucus cpeacrtsa ot 36 050 000 nB., KakTO M cpeacTBara OT HEMyOJIMYHA eMUCUs OOJIUranuu B
pasmep Ha 30 000 000 nB., 6sixa MHBeCTHpaHu B mpumoduBanero Ha oduc crpana “OFFICE A” ¢
pasrppHara 3actpoeHa rmioml ot 14 479 xB. M. MbPBOKJIACHU O(HC IUIOIIM M MOJ3EMEH MAPKHUHT C
240 napkomecta. HoBomoctpoenara crpaga € 100% oTaaaeHa moja HaeM M reHepupa TOAUIICH
npuxo/J1 ot noxe 4.6 MiH. nesa npu 10-roIMIIHKA JOTOBOPHU 32 HAEM.

BPABO IIPOITBPTU ®OHJ” AACHIL] (www.bpf.bg) e akmmoHepHO IpyKEeCTBO ChC
CHelMalHa UHBECTUIIMOHHA 11€JI, KOETO 110 peJa U MpH YCIOBUATA Ha 3aKOHA 3a JIpYyXKecTBaTa ChC
cnenuanya uaBectuironHa nen (3/JCHLL) ockiecTBsiBa AEMHOCT MO MHBECTUPAHE HA MAPUYHUTE
cpencTBa, HaOpaHU 4pe3 M3/IaBaHE HA LIEHHM KHUXA, B HEABHKUMU UMOTH (CEKIOpUTH3AIUS Ha
HEABM)XKMUMH UMOTH).

JpykecTBOTO MHBECTHPA B OM3HEC HMOTH (0(HUC, THPrOBCKH, OOIIECTBEHN ¥ HHTYCTPHATHU
crpaju), TeHepupallyd J0XO0J OT HaeM, KaTO WHBECTHIIMOHHATa cTparerusi Ha JlpykecTBOTO ce
OCHOBaBa Ha IPUHIMUIIA 32 I[I0JIy4aBaHE Ha TEKYUIU (ONEpaTHBHM JOXOAM) OT €KCIIoaTalusiTa Ha
HEJBM)XKMMHUTE UMOTH O]l (popmMara Ha HAEMHU W/ TU3UHTOBH BHOCKH, KaKTO U Upe3 MpoAakou
Ha Te3W UMOTH, C Orjieq (opMHpaHEeTo Ha cTabuieH ,,IopTEil Ha OmepaTWBHUS JOXO0I~ TpU
OanmaHCHpaHO pasNpeeNicHUe Ha PUCKA 32 aKIIMOHEPUTE U KPEAUTOPUTE.

Ha 15.05.2019 r. "BPABO INPOITBPTHU ®OH/A" AACHII e npeacrasuio npeg KOH,
B®Db u o6mecTBeHocTTa ciennata Berpenaa nadopmanmst mo [punoxenue 9 na Hapenba 2

B®B Bpb3ka ¢ m3uckBanusta Ha 4i.1486 ot 3IIILK c HacrosmoTo yBenomsiBame, ye Ha
14.05.2019 r. ca moctemmiu cneaaute yeenomienus B ,,bPABO ITPOITBPTU ®OH" A JICULL:

1. Acen CroumeHoB JluceB, B KaueCTBOTO CH Ha aKIMOHep, npurexanany 5 509 892 Opos
aKUMu ¢ mpaBo Ha riac, npexacrasisBamu 15,01 % ot xanurtana Ha ,,bpaBo [Iponspt ®ona"
AJICUIL e mpunobun Ha 10.05.2019 r. 10 000 000 Opost akuuu. B pesynrar Ha u3BBplICHATa
cnenka, Acen Croumenos Jluces nputexxasa npsiko 15 509 892 Opost akuuu ¢ npaBo Ha Ti1ac UiU
42.25% ot akumu ¢ npaso Ha riac ,,bpaso IIponsptu ®ona" AJICHLL. Acen JluceB He mpuTexaBa
ype3 CBBbP3aHU JHIA aKIMA C TpaBo Ha miac B kanutaia Ha ,,bPABO TIPOITBPTU DOOHI"
AJZICHLI.

2. M-TPVII KOPITOPEUIIIBH EOO/I, B Ka4ecTBOTO CH Ha aKIMOHEPH, mpuTexapar 20
000 008 Opos akiuu ¢ MpaBo Ha IJac, npejacrasasBau 54,495 % oT akuuMuTe ¢ MpPaBO Ha rjiac B
kanutana Ha ,,bBPABO I[TPOITBPTU ®OH/" AJCHULL e npomano wa 10.05.2019 r. 20 000 008
Opos akIMM C MpaBoO Ha Tiac, npeacTasisBamy 54,495 % ot akiuuTe ¢ MpaBo Ha IJ1ac B KamuTajia
Ha ,,bPABO I[TPOITHPTU ®OH" AJICULI. BsB BpB3Ka ¢ mocoueHara caenka aeabT Ha M-I'PVYII
KOPITOPEMIIBH EOOJ] e magnan no 0 %. M-TPYIT KOPIIOPEHIIBH EOO/] He mputexasa
ype3 CBbpP3aHM JIMIAa aKIMU C IpaBo Ha miac B kanutana Ha ,,bPABO IIPOITBPTU ®OH/I"
AJICHULL.

3. Ha 10.05.2019 r. baek Cuii Juenonment EOO/J] e npumoowmio npsko 8 000 008 Gpost
akiuu ot kanurana Ha ,,bPABO TTPOITBPTU ®OH/" AJICULI, rp. Codus, karo B pe3yaTar Ha
cAenkaTa, mpsAaKoTo Js10Bo ydactre Ha biex Cuit [{lusenonment EOO/] B kanuTana Ha mMyOIHYIHOTO
npyxectBo € HapacHaio oT 0 % Ha 21.80 % ot akuute ¢ npaBo Ha riac. biaek Cuii J{luBenonMeHT
EOO/I mputexaBa u upe3 cBbp3aHoro My suie [laBen Tomam Cymxapcku -Kmonxkek 2 000 000
akiuu ot kanurana Ha ,,bPABO ITPOITBPTU ®OH/I" AACHULIL, rp. Codus umu oOumst Opoit Ha
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MPUTEKABAHUTE TIPSIKO U Ype3 CBBP3aHM JIHIlA aKIuu ¢ mpaBo Ha riac € 10 000 008 op. wm 27.25
% OT aKLIMUTE C MPABO HA IJIac.

4. Ha 10.05.2019 r. ITaBen Tomam Cymkapcku e npugooun npsko 2 000 000 akuum oT
kanutana #Ha ,,bPABO ITPOITBPTU ®OHA" AJACHUL, rp. Codus u nHenpsko upes ,,biex Cuit
Jusenonment" EOO/I, B koeTo € eIHOIMYEH COOCTBEHUK M yIpaBuTel. B pe3ynrar Ha caenkara,
nsuoBoTo ydactue Ha IlaBen Tomam Cymxapcku -KHIOHXEK NPSKO M HENPSAKO Ype3 €IHOJINYHO
KOHTPOJIMPAHOTO OT Hero ApyxectBo ,,biaek Cuit Juenonment" EOO/] B kanurana Ha ,,bPABO
[MPOITBPTU ®OH/" AZICHULI e napacHaino ot 0 % nHa 27.25 % OT akIIMuTE C MpPaBo Ha TJiac.

Ha 16.05.2019 r. "BPABO NPOITBPTU ®OHA" AJJCHUILL e npeacraBuio npex KOH,
B®b u o6mecTBeHocTTa BhTpenHa uHdopmarus mo [punoxenue 9 na Hapenba 2

B®B Bpb3ka ¢ msnckBanusaTa Ha wi.1480 ot 3IIIILIK ¢ Hacrosmoro yBemoMmsBaMe, 4e Ha
15.05.2019 r. e moctenmio caeauoto yseaomienue B ,,bPABO ITPOITbPTU ®OH" AJICHULL:

Acen CroumenoB JluceB, B KaueCcTBOTO CH Ha akiuoOHep, mpurexasaml 5 509 892 Gpos
aKIMM C MPaBo Ha Tiac, npeacrabisBamm 42.25% % oT akiuuTe ¢ MpaBo Ha TJIac W KamuTajla Ha
,,bpaBo IIpomsptu @onxa" AJACHUL] e mpunobun Ha 14.05.2019 r. 1 500 000 6post akumu ¢ mpaBo HA
mac wim 4,09 % or akuuuTe ¢ NpaBo Ha riac. B pe3yinrar Ha u3BBpIICHATA ClEIKa, ACEH
CroumenoB Jluce nputexasa npsko 17 009 892 Gpost akiuu ¢ mpaBo Ha rinac wim 46,35 % ot
aKkiuu ¢ npaBo Ha miac ,,.bpaBo Ilpombpt ®ona" AJICUILl. Acen JluceB He mpurexaBa 4ype3
CBBP3aHU JIUILIa aKI1K ¢ IIpaBo Ha riac B kanutana Ha BPABO [TPOITBbPTU ®OH/" AJICULIL.

Ha 16.05.2019 r. "BPABO INPOITBPTU ®OHA" AJACHULL e npeacraBuio npex KOH,
B®b u o6mecTBeHocTTa BhTpeniHa uHdopmarus o [punoxenue 9 na Hapenba 2

BbB Bpb3ka ¢ uznckBanusaTa Ha wi. 1486 ot 3IIIILK, ¢ HacTosmoTo yBegoMsBame, 4e Ha
16.05.2019 r. ca nocrenmiu cneguute ysenomnenus B ,,bPABO ITPOITBPTU ®OHIA“ AJICHULL:

1. YII® ,,Jloepue* upe3 [1OK ,,JloBepue* A/l e npumoOnio BbB Bpb3Ka C YBEIUYCHHUETO
Ha kanutana Ha ,,bPABO IIPOITBPTU ®OHJ/*“ AJICUIL] mnpsko 2 352 000 Opos momMeHHH
OC3HAIMYHY aKIMU C MpaBO Ha Tiac, npeacrasissamy 6.4087 % oT akmuuTe ¢ MpaBo Ha Tac U
KanuTana Ha ,,bpaso [Iponsptu @ona‘ AJICULI;

2. Upe3 ymparmsBaautre YII® , Jlosepue®, IID , Jloepue“ u JAID , Jlosepue™, TIOK
»JloBeprue AJl e mpuao0uio BHB Bpbh3ka ¢ YBETHYEHHETO Ha Kanurtaia Ha ,,bPABO ITPOITBPTU
OOHIA* AICULL o6mo 3444000 Oposs mouMEeHHM O€3HAIMYHU aKIMH, C TMpaBO Ha rJac,
npencrasisgBaiy 9.3842 % ot akuuMTe ¢ MpaBo Ha IJIac U Kanurtaia Ha ,,.bpaso IIponspru @ong™
AJICULL.

Ha 20.05.2019 r. "BPABO INPOITBPTU ®OH/I" AACHL] e npeacraBuio npex KOH,
B®b un oomecrBenocrra [lokana u matepuanu 3a cBukBane Ha OCA ¢bC ChAbpKaAHUE!

CoBerpT Ha aupekropute Ha "BPABO [IPOIIBPTU ®OHA" AJACULL, rp. Codus Ha
OCHOBaHHUe pasnopenoure Ha wi. 223, an. 1 ot T3 cBukBa peaoBHO 3acenanue Ha OO0 chOpaHue
Ha aklIHMOHepuTe Ha ApykecTBOTO Ha 27.06.2019 r. B 10.30 yaca nmo cenanuieTo U agpeca Ha
ylpaBiieHHe Ha JpyxxecTBoTo B Tp. Codus, pailon Jlozenen, yi. ,,3matoBpbx" Ne 1, er. 4 mpu
CIIETHUS THEBEH PeJl U MPOEKTH 3a PELEHUS:

1. Tlpuemane Ha rojmumHus na0knajg Ha CbBeTa Ha AUPEKTOpPUTE 3a JIeHHOCTTa Ha
npyxectBoto mipe3 2018 r. [lpeonooscenue 3a pewenue: OOMOTO CHOpaHHWE HA AKIMOHEPHUTE
IpreMa roJuIIHus Joknag Ha ChBeTa Ha AMPEKTOPUTE 3a AEMHOCTTa Ha ApyKecTBOTO Ipe3 2018 .

2. TlpmemaHne Ha OAMTHUPAHUS TOAWIICH (PUHAHCOB OTYET Ha JpyxkecTBoTo 3a 2018 T. M
OJUTOPCKUSL AOKHal. [Ipednoowcenue 3a pewenue: OOMOTO chOpaHHe HAa aKIMOHEPUTE MpHUEMa
OJIUTUPAHUS FOJUIIEH (PMHAHCOB OTYET Ha JApYy>KecTBOTO 3a 2018 1. m 0qUTOPCKUS JOKIIA.

3. Ilpuemane Ha Jokjana Mo u3NbiHeHWe Ha [lonuTHKara 3a BB3HArpaXkJIEHHUATa Ha
yireHoBere Ha CwBera Ha mupektopute "BPABO TIPOITBPTU ®OHA" AJICUILL 3a 2018 T.
IIpeonocenue 3a pewrenue: O6IOTO ChOpPaHUE HA AKIIMOHEPUTE MpUeMa JO0KJa/la 10 U3ITbIHEHUE

18



"BPABO ITPOITBPTU ®OH/" AACHUILL

Ha [lonuTukata 3a Bb3HarpaxiacHusTa Ha wieHoBeTe Ha CbBera Ha nupekropute "BPABO
[MTPOITBPTU ®OH/I" AJICHUI] 32 2018 r.

4. Tlpuemane Ha pelleHHE 3a OCBOOOXAaBaHe Ha ujleHoBeTe Ha ChBeTa HAa IUPEKTOPUTE OT
OTrOBOPHOCT 3a jaeiHoctTa uM npe3 2018 1. [Ipedroscenue 3a pewenue: OOMOTO chOpaHUEe Ha
aKIMOHEPUTE OCBOOOXK/IaBa OT OTTOBOPHOCT wieHoBeTe Ha ChbBeTa Ha AUPEKTOPUTE 3a JACHHOCTTa
uM npe3 2018 r.

5. Ilpuemane Ha TOIWIIHMS JOKJIAd 3a JEeHHOCTTa Ha JUPEKTOpa 3a BPB3KH C
unectutopute Ha "BPABO TIPOIIBPTU ®OHA" AIACHUILL mpe3 2018 r. Ilpednoocenue 3a
peutenue: OOMOTO chOpaHUe HA aKIMOHEpHUTE IpHema mnpeacrtaBeHus [lokman 3a geiHocTTa Ha
nupekTopa 3a Bpb3kH ¢ nuaBectutopute Ha "BPABO ITPOITBPTU ®OHA" AACHUL] npe3 2018 r.

6. I[lpuemane Ha roawmHms nokian Ha OmutHus komuteT Ha "BPABO IIPOITBPTU
OOHJI" AACHUL]L 3a 2018 r. Ilpeonoosicenue 3a pewenue: OOMOTO CHOpaHHE HA AKIIUMOHEPUTE
npuema roaumiHus nokian Ha OputHus komuretr Ha "BPABO IIPOITBPTU ®OH/" AJCHUIL] 3a
2018 r.

7. N36op Ha peructpupan omutop 3a 2019 r. Ilpeonooscenue 3a pewernue: OOIOTO
chOpaHue Ha aKIIMOHEPHUTE MIPHeMa PEIICHHE 32 U300p Ha PETUCTPHUPAH OJIUTOP, KOWTO Ja U3BBPIIU
MpOBEpKa M 3aBepKa Ha TOAMINHUA (UHAHCOB OTYET Ha JpyxectBoTo 3a 2019 r. chrimacHo
npenopbkata Ha oguTHUS komuteT Ha "BPABO ITPOITBPTU ®OH/" AJICHULI.

8. Ilpuemane Ha pelieHHE 3a U3BBPIIBAHE HAa MPOMsIHA B YcTaBa Ha JIPYXKECTBOTO.
IIpeonooicenue 3a peweuue: OOMOTO ChOpaHUE HA AKIIMOHEPUTE MPUEMA PEILICHUE 32 U3BBPIIIBAHE
Ha npomsiHa B Ycrasa Ha "BPABO [TPOITBPTU ®OH/" AJACHULI.

9. Ilpuemane Ha pemnieHHME 3a H3BBPIIBAHE HA NpoMsHAa B chcTaBa Ha CbBeTa Ha
nupektopure. [lpednoicenue 3a peuwenue: OOIIOTO cChOpaHUe HA AKITMOHEPHUTE MPUEMa PEIICHUE 3a
IIpoMsiHa B cbcTaBa Ha CbBeTa Ha IUPEKTOPUTE, & UMEHHO: 0CBOOOXk1aBa Kato uieH Ha CJl AHapeit
KocraaunoB Brues u n3bupa Ha neroso msicto Kopuenuc Eruanyc Bepxeiizen

10. [Ipuemane Ha pelieHHe 3a OMpeesTHE HAa Bb3HATPAXKJACHUETO Ha HOBUS WieH Ha CbBeTa
Ha JMPEKTOPUTE W JHIle, KOETO Jia MOJMHILIE TOroBopa 3a ympaieHue ¢ HOBus wieH Ha CJI.
Ilpeonoocenue 3a pewenue: OOMOTO ChOpaHHE HA AKIMOHEPUTE OMpEICNsE OPYTHO MECEUHO
Bb3HarpaxjaeHue Ha HoBus wieH Ha CJ| B pasmep Ha 2600 nB. HezaBucumust wien Ha CJl He
MoJiyyaBa JONBJIHUTEIHO TNpoMeHInBO Bb3HarpaxiaeHue. OCA omnpeaens Acen Jluces -
W3MBIHUTENEH AUPEKTOP, KAaTo JIMIe, KOETO Ja MOJIHIIE JOTOBOpa 3a yIpaBiIeHHE C HOBUS WICH
HaCJl.

11. Ilpuemane Ha pelieHHe 3a ONpenessiHe Ha rapaHIuATa 3a yIpaBlIeHHEe Ha HOBUS WIEH Ha
CeBera Ha mgupekropure. [Ipeonoscenue 3a peuwenue: OOMOTO ChOpaHUE HA AKIMOHEPUTE
OTpeseNisi TapaHIMs 3a yhpaBieHHWE Ha HOBHs wieH Ha CbBeTa Ha JUPEKTOPHUTE B pa3Mmep Ha
TPUMECEYHOTO MY OPYTHO Bb3HArpaXKJIeHUE.

Ha 27.05.2019 r. "BPABO INPOITBPTU ®OH/" AJACHUILL e npeacraBuio npex KOH,
B®b u o0mecrBeHoctra IlyOnmukamus Ha NOKaHaTa 3a CBUKBaHE Ha oOwmIO0 chOpaHHMe Ha
aKIIMOHEpUTE

Ha 27.05.2019 r. "BPABO INPOITBPTU ®OHA" AJJCHULL e npeacraBuio npex KOH,
B®b u odmecTBeHocTTa BhTpemna unpopmanus no wi. 17, §1, BB Bp. ¢ wi. 7 oT Pernament
Ne596/2014 na EIl u na CbBeTa cbC ChbpKAHUE:

BbB BpB3Kka ¢ m3uckBanusaTa Ha 4i.1486 ot 3IIIIK ¢ Hacrosmoro yBegomsBame, e Ha
27.05.2019 r. ca nocTenuiu cnegaute ysenomienus B ,,bPABO ITPOITbPTU ®OHA" AJICULL:

. Acen CroumeHnoB Jluces, B Ka4eCTBOTO CH Ha akIHMoOHep, mputexkasamt 17 009 892
Opost akIuu Opos aKIMKU C TIPABO Ha TJac, mpeacTaBusBamy 46,35 % oT akiMuTe ¢ MpaBo Ha riac u
kanuraia Ha ,,bpaso Ilponsptu @oun" AJICUL] e mponan na 22.05.2019 1. 4 000 000 6post akuuu
¢ npaso Ha riac uin 10,89 % ot akuuure ¢ npaBo Ha riac. B pesynarar Ha u3BbBpIIEHATA CIEIKA,
Acen Croumenos Jluces mpurexana npsiko 13 009 892 Opos akiuu ¢ npaBo Ha raac win 35.449 %
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OT aKIuu ¢ npaBo Ha riac ,,bpaso [Ipombpt @onn" AJCHULIL. Acen JluceB He mpuTexaBa upe3
CBBP3aHHU JUIA aKIIMK C MpaBo Ha riac B kanurtaia Ha ,,bPABO ITPOITbPTU ®OH/" AJACHULI.

. Ha 22.05.2019 r. ,baex Cuit Jusemonment" EOO/, npeacraBisiBaHO OT
yOopaBuTeNs, KOUTO € M €IHOJIMYEeH COOCTBeHMK Ha Kamutama My - [IABEJI TOMAII
CYJI’KAPCKU -KIIOHXEK e mpugo6uso npsko 2 000 000 6pos akuuu oT kanurtaia Ha ,,bPABO
I[MPOITBPTU ®OHA" AJCHUILI, rp. Codus xpMm npurexaBanute 8 000 008 Opos akmuu. B
pe3yJITar Ha ceNKara, IPSKOTO AsUI0BO ydyactue Ha ,,biaek Cuii JluBenonment" EOO/] B kanuTana
Ha MyOJUYHOTO JpYyXecTBO € HapacHano oT 21.80% na 27.24 % oT akuuuTte ¢ mpaBo Ha riac. B
pe3ynrar Ha creikarta, asinoBoro ydactue Ha [laBen Tomam Cymxapcku-Kuionxkek, mpsko u
HENPSIKO Ype3 €IHOJIMYHO KOHTPOJIMPAHOTO OT HETO ApYKecTBO ,,biek Cuii Jluenonment" EOO/]
B KalluTaja Ha MyOJMYHOTO OPYKECTBO € HapacHalo oT 27.25 % Ha 32.69 % oT akuuute ¢ IpaBo
Ha rJjac.

. Ha 22.05.2019 r. ,,Mxctpum Cod1" OO/I, npeacraiasiBaHo OT ynpaButeis JuMutsp
KpscreB Kpbere € npunobuno npsaxo 2 000 000 6post akuuu ot kanurana Ha ,,bpaso [Iponsptu
®oun" AJACHULL, rp. Codus xpMm mpurexkaBanute 700 000 akmuu. B pesynrar Ha chenkara,
npsKoTo Jsui0Bo ywyactue Ha ,,Mkerpum Codt" OO/] B kamurtana Ha MyOJHMYHOTO JPYKECTBO €
HapacHaio ot 1.91% na 7.356% ot akuuute ¢ npaBo Ha riac. B pe3ynraTr Ha caenkara, IsJIOBOTO
yugactue Ha Kpwerro [JumutpoB KpbCTeB, NpPAKO M HENPSKO 4Ype3 KOHTPOJIHUPAHOTO OT HETO
apyxectso mo §1, 1. 14, 6. ,,B" or Hombnauurennure pasmopenotu Ha 3IIIILK npyxectBo -
,2Arerpum Codpt" OO/] e nHapacnano ot 2.73% na 8.176% oT aknuuTe ¢ IpaBo Ha IJiac B 0OIIOTO
cbOpaHue Ha MyOIMYHOTO APYKeCcTBO ,,bpaso [Iponpstu ®ong" AJACHULI.

. Acen CroumeHnoB Jluces, B Ka4eCTBOTO CH Ha akuHMoOHep, mputexanaiml 13 009 8§92
Opost akuu ¢ mpaBo Ha riac unu 35.449 % ot akuuu ¢ npaBo Ha riac ,.bpaso [Iponsptu @onn"
AJICULL e mpoman Ha 23.05.2019 1. 1 000 000 6pos akuuu ¢ mpaBo Ha ryac. B pesynrar Ha
u3BbpIIeHara caenka, Acen CtoumenoB Jluces mpurexkana mpsko 12 009 892 6pos akuuu ¢ mpaBo
Ha riac win 32,724 % ot akiuu ¢ npaso Ha riac ,,bpaso [Ipomsptu ®onn" AJACHULL. Acen Jluces
HE IPUTEXAaBa Ype3 CBbP3aHU JMIla aKIUU C MpaBo Ha riac B kanutana Ha ,,bPABO IIPOITBPTU
OOHA" AACHLI.

Ha 03.06.2019 r. "BPABO INPOITBPTU ®OH/" AJACHUILL e npeacraBuio npex KOH,
B®b n o0mecTrBeHOCTTa YBEIOMIIEHHE OTHOCHO CKJIIOYEHA CHEIKA C LIEHHU KHIKA OT JIMIE,
U3MBIHABAIIO pbKOBoaHM (yHkuuu B "bpaBo IIpomsptu ®ona" AJICULl BBB Bpb3ka C
n3MCcKBaHuATa Ha wi.17, maparpad 1 or Pernament 596/2014

B ,,bpaso IIponsptu @onn" AJICHL] e noctenmio yBepomiienue no wi. 19, naparpag 1 or
Pernament EC 596/2014.

. Ha 03.06.2019 r. Acen Jluces, B kauecTBOTO My Ha M3mbiHUTENEH TUPEKTOP U YJIEH
Ha C/] na ,,bpaBo IIponmsptn ®ona" AJICHUL] n BBTpEIHO JUIE, KAKTO W JIMLE H3IIBIHIBAILO
PBHKOBOJIHU (DYHKIIMHU B MyOIMYHOTO JAPY>KECTBO YBEIOMSBA 3a CKJIIOUYEHA OT HETO PEro - CEIKa OT
CBOE MME€ U 3a CBOSI CMETKa, a UMEHHO: IpoAax0a upe3 peno- caenka Ha 31.05.2019 na 9 600 000
akuuu Ha ,,bpaBo IIpombpt @onn" AJICUL] [Iponaxbara € ochliecTBEHa Ha U3BBH peryiupaH
nazap - DFP (delivery free of payment), cboTBeTHO Ha 1ieHa 0,84 nB. 3a Opoil mim obma cToiHOCT
Ha czaenkara 8 064 000 neBa.

Ha 27.06.2019 r. "BPABO ITPOITBPTU ®OH/" AJICHUL] e npeacraBuiio npenx K®H,
B®b u o6mecrBenocrra [Iporokon or OCA

2. Bausuue Ha Baxuute choutug 3a "BPABO IHNPOIIBPTU ®OH/I" AJICUIIL,
HacTenuan npe3 mepuoaa 01.01.2019r. go 30.06.2019 r. BBpPXY pe3vJTATHTE BLB
¢uHaAHCOBMS OTUYET
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Ksm 30.06.2019 r. "BPABO TIPOITBPTU ®OHJ/I" AJICUL] oTtymTa 0OOIIO MPUXOAH OT
neiHocTTa B pa3mep Ha 213 xui.JieBa, KaTo oOIO pa3XxoauTe 3a JEHHOCTTa Ha JIPYKECTBOTO Ca HA
cToiHOCT 547 XWI. JB.

Kem 30.06.2019 r. apyXecTBOTO OTYMTa OTPHUIATENIEH HETCH (PUHAHCOB pe3yiTar OT
neitHoctTa B pasmep Ha (334) xui1. jB., kato ¢t kbM 30.06.2018 r. € B pasmep Ha (19) xui1. jB.

Kem 30.06.2019r. ofmiara cyma Ha akTHBHTE Ha JpyxkecTBoTo ¢ 67 836 xwmn. nB.
CroiinocTTa Ha coOcTBeHMs KanuTai ¢ 36 204 xui. nB.

2.1. [ToxazaTen HA JTUKBUIHOCT

Ta6auma 1
KoedunueHT Ha 001112 JUKBUIHOCT 4,63 114,50
KoednuueHT Ha 0bp3a JIMKBHIHOCT 4,63 114,50
KoedunueHT Ha a0COII0THA TUKBHITHOCT 459 114,50
KoednmenT Ha He3a0aBHA JTMKBHITHOCT 459 114,50

IToka3aTenn 32 JUKBHIHOCT

140,00
120,00
100,00
80,00
60,00
40,00
20,00
0,00

Koed rHa  Koed rHa  Koed rHa  Koed T HA
00112 JIMKBHIHOCT (Bbp3a JIMKBHIHOCT a0CoTI0THA He3a0aBHA
JINKBHTHOCT JIMKBHTHOCT

HIIOKA3ATEJIA 3A JIMKBUHOCT: 30.06.2019 r.
HIIOKA3ATEJIA 3A JIMKBU/THOCT: 30.06.2018 r.

2.2. [Toxka3aTesn 32 peHTA0MJIHOCT

Taéauna 2
Pentadounnoct Ha OcHoBHus Kannran -0,0091 -0,038
PenradnnaHoct Ha CoocTBenust Kamuran (ROE) -0,0092 -0,042
PenTabmiHoct Ha AkTHBHUTE (ROA) -0,0049 -0,041
IToxa3zare/iu 32 peHTA0UIHOCT
PenrabmiiHOCT Ha
PeHTa0UIHOCT Ha CobcrBenust Kamuran PenTabunHocT Ha
OcroBHust Kamurain (ROE) Axrusure (ROA)

0,0000 :

-0,0050

-0,0100

-0,0150

-0,0200

-0,0250

-0,0300

-0,0350

-0,0400

-0,0450

“TIOKA3ATEJIH 3A PEHTABHJIHOCT: 30.06.2019 1.
sTIOKA3ATEJIH 3A PEHTABHJIHOCT: 30.06.2018 .

2.3. [Toka3zaTeiu 3a 3aJIbKHAJIOCT
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Taoauma 3
KoedunueHT Ha 321,TbKHSAJIOCT 0,87 0,0088
Abar / AkTuBH 0,47 0,0087
Koedunuent Ha puHAHCOBA ABTOHOMHOCT 1,14 113,50
IToka3aTeju 3a 3aJJIbKHAJIOCT
120,00
100,00
80,00
60,00 =
40,00
20,00 9087 gooss 8047 goos7 -
g e
0,00
Koedunuent na Jbar / AKTuBH Koedumuent na
3aJTBXKHSIOCT ¢unancoBa
ABTOHOMHOCT
sTIOKA3ATEJIH 3A 3ATH/KHSLIOCT: 30.06.2019 1.
HIIOKA3ATEJIH 3A 3ALTEKHSITIOCT: 30.06.2018 1.
2.4. PuHAHCOBH NMOKA3aTeJIN
Ta6auma 4
EBITDA -19 -17
EBIT -19 -17

DuHAHCOBHU NMOKA3aTeId

2EBITDA
-18 &wEBIT

30.06.2019 r. 30.06.2018 r.

3. OnucaHue HA OCHOBHHMTE PUCKOBE M HECUT'YPHOCTH, Iipea KouTo e ndnpaseno "EPABO
NMPOII'GPTU ®OHA" AJJICHUI npe3 caeaBamusg GMHAHCOB MEPHOT

CUCTEMATHUYHU PUCKOBE

CucreMaTHYHHUTE PUCKOBE Ca CBBP3aHU C Ia3apa U Makpocpenara, B KosTo JpykecTBOTO
(GyHKIIMOHMpA, TOpaAM KOETO T€ HE Morar jAa ObJaT yIpaBiIsiBAaHU W KOHTPOJUPAHU OT
MEHHU/DKMBHTA Ha KommaHusta. CHCTEMaTHYHH PHUCKOBE Ca: TIOJUTHYECKHUIT  PHCK,
MaKpOMKOHOMUYECKUAT PUCK, WH(OIAIMMOHHUSAT PUCK, BaIyTHUAT PHCK, IJUXBEHUSIT PHUCK,
JTAHBYHUSAT PUCK.
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Bup puck

Onucanne

TOJIMTUYECKHN
PUCK

TToIUTHYECKUAT PUCK € BEPOSITHOCTTA OT CMsiHa Ha [IpaBUTENICTBOTO, MJIM OT BHE3aMHA MPOMSHA B
HEroBaTa TOJITHKA, OT BH3HUKBAHE HA BHTPEIIHOMOIUTHYECKA CHTPECEHHS M HEOJIArompUsSTHU
MPOMEHH B €BPOIEHCKOTO W/HIIH HAIIMOHATHOTO 3aKOHOATENICTBO, B PE3yJITaT Ha KOETO CpefaTa, B
KOSITO OIIEpHPaT MECTHHUTE CTOMAHCKU CYOEKTH Ja Ce MPOMEHH HEraTHBHO, a WHBECTHUTOPHUTE Ja
MTOHECAT 3aryou.

[MonuTHyeckuTe pPUCKOBE 3a bBhiarapuss B MEXKIyHApPOJEH IUIAH Ca CBBP3aHU C MOETHTE
AHT2KUMEHTH 32 OCBHIIECTBABAHE HA CEPUO3HH CTPYKTYPHH peOpMH B CTpaHATa B KAUeCTBOTO i
Ha paBHOmpaBeH wieH Ha EC, mMoBMIIaBaHe Ha CONHANHATA CTAOWIIHOCT OrpaHWYaBaHEe Ha
Hee()eKTUBHUTE Pa3XxO/IH, OT €llHa CTPaHa, KaKTO M ChC CHIIHATA JeCTaOHIM3AIMsA Ha CTPAHUTE OT
Brin3kust M3TOK, 3aUeCTABAIINTE 3alUIaXW OT TEPOPUCTHYHM aTeHTATH B EBporia, 6e:KaHCKH BBIHH
M HECTAOMITHOCT Ha KJIIOUOBH CTPAHH B HEMOCPEACTBEHA O1M30CT 10 Bharapus.

Bbirapus, KakTo U IpyruTe IbpKaBy — wWieHkH Ha EC oT pernoHa, mporbikasa qa 0b1e CeprHO3HO
3acerHara ot 0OIOEBPONEHCK S POOIIEM C MHTEH3UBHUS OEKAHCKU MOTOK OT Biu3kus U3TOK.
Jpyru (pakTopH, KOUTO CHIIO BIUAAT HA TO3U PUCK, Ca EBEHTYAITHUTE 3aKOHOAATETHN TIPOMEHH U B
YaCTHOCT T€3H, Kacaelll CTOMAHCKHS ¥ HHBECTHI[HOHHUS KIIUMAT B CTPAHATA.

OBIII
MAKPOMKOHOM
WYECKU PUCK

ITo nannn Ha HanmoHaimHus CTaTUCTUYECKH MHCTUTYT mpe3 toHd 2019 r. oOmusT mokasarten Ha
Ou3Hec knMMara HamajsiBa ¢ 1.3 MyHKTa B CpaBHEHHE C Mail B pe3yJTaT Ha M0-HeOJIaronpHsTHUS
Ou3HeC KIMMAaT B IPOMHUIIIIEHOCTTA, CTPOUTEIICTBOTO M CEKTOpA Ha YCIIyTUTE.

Busnec ki1uMar — 06110

Jemrocpouna cpedsa

1: \MN/,/V\J*WAV

0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Wzrounux: HCU
ChCcTaBHUSAT TIOKa3aTen ,,0M3HeC KIMMAT B MPOMUIIUIEHOCTTA ™ ce TIOHMXkaBa ¢ 1.1 myHKTa, KOeTo ce
JBJDKY Ha M3MECTBaHE HAa OYAKBaHUATA HA MPOMUIIJICHUTE MPEANpPUEMadn 3a OU3HEC ChCTOSITHUETO
Ha TPEeANpHUATHATA IIpe3 cleIBallyuTe IEeCT Mecena oT ,,lI0-100po‘ KbM 3ama3BaHe Ha ,,ChIIOTO.
ChIIeBpeMEHHO aHKETaTa pEerucTpupa MW3BECTHO TMOJOOpPEHHEe Ha OCHTYpeHOCTTa Ha
MIPOU3BOJICTBOTO C TMOPBUYKU, KOETO obOade HE € CBHIPOBOJACHO C TMOBUIICHM OYaKBaHUS 3a
MIPOU3BOJICTBEHATA AKTUBHOCT TPE3 CIEABAIINUTE TPU MECETIa.

ITo manHn Ha HamumoHanmHMS CTATUCTHYECKH MHCTUTYT Mpe3 IOHMW ChCTABHUAT IOKa3areln ,,0u3Hec
KJIMMaT B CTPOMTENICTBOTO HamaisiBa ¢ 1.8 MyHKTa B pe3ysTaT Ha JIEKO BIOMICHHTE OIEHKH U
OYaKBaHWS HA CTPOMTENHHWTE TpeanpHeMadd 3a OW3HEC CBCTOSIHUETO HA NPEANPUSATHATA.
[IporHozuTe WM 3a CTpOMTENHATa AKTHBHOCT IIpe3 CIEBAalIUTe TPH Mecela ChI0 ca IIo-
pe3epBUpaHy.

ITo nanay Ha HannoHadHMS CTATHCTHYECKH MHCTUTYT CHCTABHUAT IOKazaTeln ,,0M3HEC KIMMaT B
THPrOBUATA Ha APeOHO ocTaBa MPUOTU3UTEITHO HA HUBOTO CH OT Mail. MHEHHATa HAa ThPrOBLUTE
Ha JpeOHO OTHOCHO o0ema Ha MPOHAKOWTE W MOPBUYKUTE KBM JOCTAaBUMINTE (KAKTO OT
BBTPEIIHUS, Taka W OT BBHINHHUS Ia3ap) Mpe3 CieIBalluTe TPHU Mecela ca ONTHUMHCTHYHH.
@akTopbT, 3aTpyAHABALl B HaW-TOJMsIMA CTENEH JAEHHOCTTa Ha MPEANpHITHATa, OCTaBa
KOHKYpEHIUATa B OpaHIla, KaTo Npe3 IMOCIeIHHUS Mecell ce Ha0Jro1aBa 3acHIBaHE Ha HETaTUBHOTO
My BB3JIEHCTBUE.

[Mo nmanHm Ha HanmmoHamHMS CTAaTHCTHYECKH WHCTUTYT MapT CHCTaBHHUAT IOKazaTel ,,0M3HeC
KJIMMaT B CEKTOpa Ha yciayrute™ cmaja ¢ 2.1 myHKTa, KOETO ce JbJDKU Ha I0-HeOJaronpusTHUTE
OIIEHKH WM OYaKBaHMWA HAa MEHUDKBPUTE 3a OM3HEC CHCTOSIHHETO Ha mpennpusrusita. OTHOCHO
TBPCEHETO Ha YCIYyTHM HACTOsIIATa TEHACHIMS CE OIEHSIBA KaTO JIEKO IMOJ00pEeHa, KaTo H
OYaKBaHUATA MM 3a CIIEIBAlllNTe TPH MECela OCTaBaT OJarompHATHH, Makap M MO-pe3epBHUPaHU
cipsamo npeaxoxaus Mecen. KonkypennusaTa B OpaHiia mpoapibkaBa Jia € Hall-CepHo3HaTa IpedKa
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3a pa3BUTUCTO HA OusHeca.

HkoHnomuueckaTa OLlEHKa Ha YTpaBUTeNIHUs CbBeT Ha EBpomeiickara Llentpamna banka xbM
6 rouu 2019 r. orunTa, ye mpe3 mbpBoTO TpuMeceune Ha 2019 r. pactexsT Ha peannus BBII Ha
€BPO30HATA CE YCKOpPHU Ha TpuMecedyHa O6a3za 10 0,4% ciej 3a0aBSHETO My TIpe3 BTOpaTa IMOJIOBHHA
Ha IpenxojHaTa rofHa B YCIOBHUSTA Ha OTCJIA0BAIlO BHHIIHO THPCEHE HAa CTOKH M YCIYT'H OT
eBpo3oHara. [locThIBamTe NKOHOMHYECKH JaHHU W WHPOPMAIMA OT MpOydYBaHHS o0ade codaT
MaJIKO T0-Ci1ab pacTex Mpe3 BTOPOTO M TPETOTO TPUMECEUHe Ha Ta3u roanHa. ToBa OTpassiBa Bce
Taka crabaTa TMHAMHKA HAa MEKAyHapOAHATa ThProBUS B Cpela Ha MPOIBIDKUTEIHA HECUTYPHOCT
B CBETOBEH Mam@ad, KOETO OKa3Ba HEOIArOmpHATHO BIHMSHHE Hali-Bede BBPXY CEKTOpa Ha
mpepaboTBamaTa MPOMHUIIICHOCT B €Bpo30HaTa. CBHIIEBPEMEHHO CEKTOPHTE HAa YCIYTUTE H
CTPOUTEJIICTBOTO B €BpPO30HATA MpOSBSIBAT YCTOHYMBOCT, a YCIOBHSTA Ha Ia3apa Ha TpyAa
NPOJBJDKABAT Aa ce MoAoOpsiBaT. B Obaele MKOHOMHYECKHAT MMOJIEM B €BPO30HATAa BCE TaKa IIe
Obie moaroMaraH OT OJIArONPHSATHHUTE YCIOBUS 3a (pUHAHCHpaHE, MaJKO MO-CTUMYJIMpallaTa
(ucKaHa IOJUTHKA B €BPO30HATa, II0-HATATHIIHOTO yBEJIMYaBaHE Ha 3a€TOCTTA M MOBUILIABALIUTE
ce 3aIlIaTH, KaKTO U OT MPOIBJDKABAIOTO — MaKap M C JOHSKBJE 10-0aBEeH TEMIT — HapacTBaHE Ha
MKOHOMHYECKaTa aKTUBHOCT B CBETOBEH MaIlal.

Crnopenl MaKpOMKOHOMUYECKUTE MPOrHo3M Ha excneptute Ha ELIB ot roHn 2019 r. ce npeasuxknaa
BBII B peanHo m3pakeHne 1a HapacHe Ha roauiiHa 0asza ¢ 1,2% mpe3 2019 1., ¢ 1,4% mpe3 2020 .
u ¢ 1,4% npe3 2021 r. B cpaBHeHHE ¢ MAaKpOMKOHOMHUYECKUTE IPOrHO3H Ha ekcrepTtu Ha ELIb ot
mapT 2019 r. npensmxnanusaTa 3a pactexka Ha peannuss bBII ca peBusupanu Harope c 0,1
npoLeHTHU nyHKTa 3a 2019 r. u Hagony c¢ 0,2 npouentHu nyHkta 3a 2020 r. u ¢ 0,1 npoueHTHH
myHKTa 3a 2021 T. PuckoBeTe OTHOCHO NEPCHEKTHBUTE 32 MKOHOMUYECKHS PACTeK B €BPO30HATa
BCE OIIe KJIOHAT KbM HAJlEHSABaHE Ha IPOTHO3UTE MOPaaAM MNPOABDKUTEIHATa HECUTYPHOCT,
NpUYMHEHa OT (AaKTOpH OT TEONOJIMTHYECKHM XapakTep, HapacTBallaTa 3amuiaxa oT
MIPOTEKIIMOHU3BM H YS3BUMOCTTA Ha HAKOM MKOHOMUKH C Bh3HUKBAIIM Ma3apu.

JIMXBEH PUCK

JIuXBEeHHST PUCK € CBBP3aH C BH3MOXKHH, €BEHTYaJHH, HETAaTUBHU MPOMEHHU B JIMXBEHUTE HUBA,
YCTaHOBEHH OT (PMHAHCOBUTE MHCTUTYLUU Ha PenyOnuka Bearapus.

Ha cBoero 3acenanue mo BeIPOCUTE HA MapuuHata moiutuka Ha 06 rouu 2019 r. YopaBuTenHuAaT
ceBer Ha EBpomeiickara llentpannma banka, B3 OCHOBa Ha 3agpia0oueHa OIGHKAa Ha
MEPCIICKTUBATE 32 WKOHOMHKATa M B CBPO30HATA MW B3eMalKW TPEeNBHZ MOCICTHHUTE
MaKpPOMKOHOMHYECKH MPOTHO3M Ha eKCIepTUTe OT EBpocucTeMara € mpuena peanma pemeHns 1o
Mapyu9HaTa TOJHUTHKA, 32 J1a MOJKPENH YCTOMIMBOTO NOONMKaBaHe Ha WMH(MIANHATA IO PaBHHIIA
o1, Ho 0130 110 2%. HezaBrcuMo ve JaHHUTE 32 TBPBOTO TPUMECEUHUE ca JOHIKB/E IMO-T00pH OT
0YaKBaHOTO, TIOCIICAHATa MH(POPMAILUs MMOKa3Ba, Y¢ HEOIATONPHUATHH 32 CBETOBHATA MKOHOMHKA
(hakTOpH MPOIBIKABAT Ja OKAa3BaT HETATHBHO BB3JCHCTBUE BHPXY MEPCICKTHBUTE 32 €BPO30HATA.
[Ipoab/OKUTETHATA HECUTYPHOCT, MPHYMHEHA OT (HAKTOPH C TEOMOJIMTHYCCKH XapakTep,
HapacTBamaTa 3amjaxa OT MPOTEKIHOHU3bM U VYI3BUMOCTTa Ha HSKOM WKOHOMHKH C
HOBOBB3HUKBAI[M [a3apyd OCTaBAT CBOSl OTIEYAaThK BBPXY MKOHOMHYECKHTE HAarjac.
ChIneBpeMeHHO TO-HATAaTHUIHOTO YBEJIMYaBaHE Ha 3a€TOCTTa M HApacTBAHETO Ha 3aIUIaTHTE
MIPOABIDKABAT J]a TOTIPUHACAT 332 YCTOWYMBOCTTA HA MKOHOMHKATa Ha €BPO30HATA U 32 TIOCTEIICHHO
mopumaBamara ce uadumanusa. [Ipu Te3u ycioBus YIpaBUTSITHHUAT CHBET B3¢ PEIICHUE Ja 3arla3h
HETPOMEHEHHN OCHOBHHTE JTMXBeHH mnporeHTd Ha EIb u BHece KopeKkImy B OpHEHTHpA 32 TiX, 3a
Jla TOKaKe, Y€ OYaKBa T€ Jla OCTaHAT Ha TEKYIIWTE CH pPaBHUINA IOHE A0 Kpas Ha ITBPBOTO
mectMeceuyre Ha 2020 T. ¥ IpU BCHYKH CITydal JOKOTAaTO € HEOOXOIMUMO, 3a Ja Ce rapaHTHpa, ue
HH}IAUATA e TPOIBIDKH YCTOHYMBO J1a ce AOOIKaBa 0 paBHHMIIA TTO-HUCKH, HO 01m30 10 2%
B cpenHocpoueH miaH. ChIo Taka TOW MPENOTBBPAM OPUEHTHPA CH OTHOCHO PEUHBECTUIIUHUTE.
YIpaBUTETHUSAT CHBET € B3eJ pelIeHHe 3a MapaMeTpuTe Ha HOBaTa CEpUsl TPUMECEUYHH LEJICBU
omepanuu 10 jabiarocpouno pedunancupane (TLTRO-IIl) u Haii-Bedue 3a TexXHHTE IICHOBH
napamMeTpu. YTPaBUTEITHUSIT CHhBET CHIIO Taka € MPEIeHWJ, Y€ KbM MOMEHTa IOJIOXHUTEITHUSIT
MIPUHOC HAa OTPUIIATEIIHUTE JIMXBEHU TPOICHTH 3a HEPECTPUKTHUBHATA TO3WIHMS MO TMapuyHaTa
MOJINTUKA M 33 YCTOMYMBOTO TpHONIIKaBaHe Ha WHGIANMIATa KbM IEJEBOTO PaBHUIINE HE €
oTcaabeH OT BB3MOXKHOTO KM KOCBEHO BB3JICHCTBHE BBPXY OAHKOBOTO ITOCPEIHUYECTRO.
YHOpaBuUTeHUST CHBET e MPOJBDKKA Ja HAONIOJAaBa BHHMATETHO OaHKHTE KaTo KaHall 3a
Mpe/laBaHe Ha MapUYHaTa MOJUTUKA U OCHOBaHUATA 38 KOPUTHPALN MEPKHU.
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NHOJIAIIMOHEH
PUCK

I/IHq)ﬂaHI/IOHHI/IHT PUCK HpeACTaBJIsIBa BCCOGHIO IMOBUIIIABAHC Ha LICHUTC, MPU KOCTO MApUTE CC
06C3HCHHT 1 CBbIIECTBYBA BEPOATHOCT OT NOHACAHEC HaA 3ary6a OT JOMAaKHWHCTBATa U (1)I/IpMI/ITe.

ITo mpensapurennu nanHun Ha HCU uHpaekchT Ha moTtpedutesnckute HeHW 3a siHyapu 2019 r.
cipsamo aekemBpu 2018 r. e 100.5%, 1.e. meceunata napmamms ¢ 0.5%. [ogumHata nHbIaONA 32
sayapu 2019 . cnpsimo suyapu 2018 1. e 3.0%. CpemHorommmHara wHGUIAIMSA 32 IEpHOIA
¢despyapu 2018 - ssHyapu 2019 1. cipsimo nepuona ¢espyapu 2017 - aayapu 2018 . e 2.9%.

ITo mpensapurennn manan Ha HCH XapMOHM3MpaHHAT WHAEKC Ha MOTPEOWTEICKHTE IICHU 3a
sayapu 2019 r. crnpsamo nexkemspu 2018 1. e 100.0%, 1.e. Meceunara unbpmanus ¢ 0.0%.
lopnmeara wHbmamua 3a sayapu 2019 r. copsamo suyapu 2018 r. e 2.2%. CpegHoroauirHaTa
nHdnauus 3a nepuona ¢espyapu 2018 - suyapu 2019 r. cnpsmo nepuoxaa despyapu 2017 -
sayapu 2018 1. e 2.7%.

WunexcsT Ha nmotpedutenckure nenu 3a dpespyapu 2019 r. cipsimo stayapu 2019 1. e 100.5%, T.e.
Meceuynata uHuauus e 0.5%. Mudnauusta or HayanoTo Ha ronuHara (pespyapu 2019 r. cpsiMo
nexemBpu 2018 1.) e 1.1%, a ronumHara nHbIanus 3a ¢pespyapu 2019r. cnpsmo despyapu 2018
r. ¢ 3.2%. CpenHoromuniHata uH(umanua 3a nepuoga mapt 2018 - ¢espyapu 2019 r. crpsimo
neprona mapt 2017 - ¢peBpyapn 2018 1. € 3.0%.

XapMOHI3HpAHUAT HWHACKC Ha IMOTpeOmTenckuTe meHu 3a Qespyapu 2019 r. cmpsmo stHyapu
2019 r. e 100.3%, T.e. Meceunara nHpmanusa ¢ 0.3%. WHbmanusara oT HaYarmoTo Ha TOTUHATA
(deBpyapu 2019 r. cupsimo nmexemspu 2018 1.) e 0.5%, a roammHara uHGQIAIUS 32 GeBpyapu
2019 r. cnpsimo ¢espyapu 2018 r. e 2.4%. CpennoroauniHata nHdanus 3a neprojaa mapt 2018 -
despyapu 2019 r. cnpsimo nmepuoga mapt 2017 - dhespyapu 2018 r. € 2.8%.

WNuaexchT Ha moTpedutenckute 1eHu 3a Mapt 2019 r. copsimo despyapu 2019 1. e 100.1%, T.e.
Meceynata uHbuauus e 0.1%. Wudnanusra or navanoro Ha roamHara (mapt 2019 r. crnpsmo
nexemBpu 2018 r.) e 1.2%, a rogumnarta uaduamms 3a Mapt 2019 r. cnpsmo mapt 2018 1. e 3.6%.
CpennorogumHara wH(pmamusa 3a nepuoga ampmi 2018 - mapt 2019 r. crpsiMo meproaa ampu
2017 - mapt 2018 1. € 3.1%.

XapMOHM3MPAHUAT UHIIEKC Ha MOTpeOuTenckuTe enun 3a MapT 2019 . cpsimo deBpyapu 2019 1. e
100.2%, T.e. meceunata uHdnanus ¢ 0.2%. Madnanusara ot Havamoro Ha roauHata (Mapt 2019 r.
cupsivo aexkemspu 2018 1.) € 0.7%, a ronumHaaTa nHmanus 3a mapt 2019 r. cipsimo mapr 2018 r.
e 2.8%. Cpennoronumnara uadnanus 3a nepuonaa ampua 2018 - mapt 2019 r. cpsimo mepuona
anpmi 2017 - mapt 2018 1. € 2.9%.

WnpexcsT Ha moTpebutenckute 1eHd 3a ampui 2019 r. copsmo mapt 2019 r. e 100.5%, T.e.
Meceunara uHpmarms e 0.5%. Mudnanuara ot HavanoTo Ha roauHara (ampma 2019 r. cmpsimo
nexemBpu 2018 1.) e 1.7%, a rogumHara uHbmanus 3a anpua 2019 r. copsmo anpui 2018 r. e
3.7%. CpennoroauminaTta uHduianms 3a nepuona maid 2018 - anpuin 2019 r. cripsmo nepuona mait
2017 - anpun 2018 r. e 3.3%.

XapMOHU3MPAHUAT WHJIEKC Ha noTpedutenckute neHu 3a anpwi 2019 r. cripsamo mapt 2019 1. e
100.6%, 1.e. Mmeceunara uamanus e 0.6%. Mudnanusara ot Havanoro Ha roauHara (anpui 2019 r.
cnpsimo nekemBpu 2018 1.) e 1.3%, a rogumnuara uabnanus 3a anpui 2019 r. cipsMo anpun
2018 r. e 3.1%. CpenHoromuinHara uHQanus 3a nepuoxa mai 2018 - anpun 2019 r. cnpsimo
nepuoaa maii 2017 - anpun 2018 1. e 3.0%.

WNHaexchT Ha motpebutenckure 1eHu 3a Mai 2019 r. copsamo ampun 2019 r. e 100.1%, T.e.
Meceunata uHpIanusa e 0.1%. Madmanmara ot Hawamoto Ha romuHara (mait 2019 r. cmpsmo
nexemBpu 2018 1.) e 1.8%, a roaumnuaTta nHbmamus 3a mait 2019 . cipsimo mait 2018 1. e 3.5%.
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Cpennoroauninara uHduanus 3a nepuona oxu 2018 - mait 2019 r. cripsmo nepropa rouu 2017 -
Maii 2018 1. € 3.3%.

XapMOHU3MPAHUAT MHAEKC Ha noTpeOutenckute ueHu 3a mad 2019 r. cupsimo ampun 2019 r. e
100.2%, T.e. meceunara undaanus e 0.2%. Uudnanusara ot Havanoro Ha rogunHara (Mait 2019 r.
cnpsivo aexkemBpu 2018 1.) € 1.5%, a ronumnara undnanms 3a maii 2019 r. cripsimo mait 2018 1. e
2.9%. Cpennoroauinara uHduanms 3a nepuojaa roxu 2018 - mait 2019 r. cnpsiMo nepuoaa oHA
2017 - maif 2018 1. € 3.0%.

WunexcpT Ha moTpebuTesckuTe reHu 3a o 2019 r. cnpsamo mait 2019 r. e 99.4%, 1.e. Mecednara
nHpnanus e muayc 0.6%. Madnanuara ot Havanoro Ha roguHaTa (forM 2019 1. cipsiMo ekeMBpH
2018 r.) e 1.2%, a rogummuata wH}mamus 3a foHH 2019 1. cropsmo fonu 2018 1. e 2.8%.
CpemnoroaumrHara uHIanus 3a nepuona fomu 2018 - rorum 2019 r. cupsmo nepuoxaa romum 2017 -
toHu 2018 1. e 3.3%.

XapMOHU3MPAHUAT WHIEKC Ha TMOTpeOHTesicKuTe IieHu 3a toHu 2019 r. copsmo mait 2019 1. e
100.0%, T.e. meceunata uapamms ¢ 0.0%. Uudnanusra ot Hawanoto Ha rogunata (roHu 2019 r.
cnpsivo nexkemBpu 2018 1.) € 1.5%, a roguiHara undnanums 3a roan 2019 r. cripsamo toxu 2018 1.
2.3%. CpennoromumiHata uH}aius 3a nepuoja toau 2018 - roru 2019 1. cnpsmMo nepuoa oau
2017 - 1o 2018 1. € 3.0%.
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BAJIYTEH PUCK

Excriosnnusita KbM BaXyTHHS PHCK IPEICTABISABA 3aBUCHMOCTTA M €(PEKTUTE OT U3MEHEHHETO Ha
BaIyTHUTE KypcoBe. CHCTEMAaTHYHHAT BATYTEH PHCK € BEPOSATHOCTTA OT €BEHTYaJIHA IIPOMSHA Ha
BaIYTHHUS PEKUM Ha cTpaHarta (BaIyTeH OOp.), KOETO OM IOBENO WM 10 OOE3ICHsABAHE Ha JIeBa
WJIN JI0 TIOCKBIIBaHE Ha JIEBa CIPSIMO UYXJECTPAHHHUTE BATYTH.

BanyTHUAT puck IIe MMa BIUSHHUA BBPXY KOMIIAHMM, MMAIlM Ta3apHH 0B, IUIAlaHHUITA Ha
KOUTO C€ U3BBPIIBAT BbB BalyTa, pa3iu4Ha OT JeBa U €BPOTO. T'bil KaTO CHIVIACHO JAEUCTBAILOTO
3aKOHOJIATEJICTBO B CTpaHaTa OBJITApCKUAT JeB € GUKCHpaH KbM eBpoTo B choTHOUIeHHe EUR 1 =
BGN 1.95583, a bearapckara HapoHa 6aHKa € ATbXKHA J]a MOAbPXKa HUBO HA OBJITapCKUTE JICBOBE
B 0OpBIICHNE, PABHO HAa BATyTHHUTE Pe3epPBH Ha OaHKaTa, PUCKBT OT 00E3IeHsABaHE Ha JIeBa CIPSAMO
eBpoIelickaTa BalyTa € MHHUMAJIEH M Ce ChCTOM BBB €BEHTYaJIHO INPEICPOYHO IIPeMaxBaHE Ha
BayTHUsI OOpJ B cTpaHara. Ha To3um eram ToBa M3riex/1a MajKo BEPOATHO, Thi KaTO OYaKBAHUSITA
ca BAJIYTHHAT Oopza na ObJe OTMEHEH IIpU NpHEMaHeTo Ha eBpoTo B bbiarapus 3a oduimanHa
IUIATEeXHA eTUHUIIA.

TeopeTn4yHO, BaXyTHUAT PUCK OM MOTBJI Ja c€ MOBHIIM, KOrato bbiarapusi ce NpUChEIUHN KbM
Bropus eran Ha EBponeiickus Banyrer Mexanmssm (ERM II). ToBa e pexxuM, B KOWTO cTpaHara
TpsiOBa /1a MOUIbPKA BATYTHUS KypC CHPSIMO €BPOTO B rpaHMIUTE Ha 1+/-15% crnpsiMo 1eHTpasieH
maputeT. Ha mpaxkTuka, BCHUKHM ABP)KaBH, KOUTO TOHACTOSIIEM ca B TO3M MexaHM3bM ([laHwms,
Ecrtonus, Kunsp, JIutea, JlaTBus, Manta), ca cBUAeTeNM Ha KOJIEOAHUS, KOUTO Ca CHIIECTBEHO TO-
MaJKH 0T 1o3BosieHuTe +15%.

QuxcupaHUAT Kypc Ha JieBa KBbM €BpOTO HE eJIMMHUHHpa 3a ObJArapckara BalyTa pHCKa OT
HEOJArompusATHN JIBIKCHHS Ha Kypca Ha €BpPOTO CHPSMO JIPYTUTE OCHOBHH BalyTH (IIATCKU
Jonap, OpUTAHCKH MayH I, IMBEHIIapCKU (paHK) HA MEKIYyHAPOIHUTE (DMHAHCOBU IMa3apu, HO KbM
HACTOSIINSA MOMEHT JIPYXKECTBOTO HE CUMTA, Y€ TaKbB PUCK OM OMJI CHIIECTBEH 10 OTHOLICHUE Ha
JeiHocTTa My. J[py’kecTBOTO MOXKe Aa OBJAT 3aCerHaTO OT BAJYTHHUS PUCK B 3aBUCHMOCT OT BHJIa
Ha BaJlyTaTa HA MApUYHHUTE MOCTHIUICHHWS M OT BUJA HA BaIyTaTa Ha MMOTCHIMATHWUTE 3a€MM Ha
JPY’KECTBOTO.

BpyTHUAT BBHIIEH ABJIT KbM JaJIeH MOMEHT OTpa3siBa pa3MepbhT Ha TEKYIIMTE M O€3yCIOBHH
3aIBJDKEHUS, U3UCKBAIIM Tamane(vs) Ha TJIABHWIIA W/WIH JIMXBA OT JeOUTOpa B HajieH Objael]
MOMEHT, KOUTO C€ ABIDKAT Ha HEPE3WIACHTH OT PE3UACHTUTE Ha IaJleHa WKOHOMHKA. BHCOKHAT
OpyTeH BBHIICH JBIT € MPEINOCTaBKa 3a MOTEHIWAJHH NpoOJIeMH ¢ U3IUIAIIAaHEeTO Ha
3aIBJDKEHHUATA, 0COOEHO KOraTo ChIIECTBYBA 3HAUHUTENICH BATyTEH PHCK.

26




"BPABO ITPOITBPTU ®OH/" AACHUILL

ITo npenapurennn panun Ha BHB ot 27.06.2019 1. OpyTHHAT BBHIIEH IBAr B Kpas Ha ampHil
2019 r. e 33 964.8 muH. eBpo (57.4% ot BBII2 ), koero e ¢ 622.1 muH. eBpo (1.9%) noseue B
cpaBHenue ¢ kpast Ha 2018 1. (33 342.7 muH. eBpo, 60.4% ot BBII). Ibarst Hapactsa ¢ 335.3 muH.
eBpo (1%) copsimo ampuit 2018 1. (33 629.5 muH. eBpo, 60.9% ot BBII). B kpas na anpun 2019 r.
JBITOCPOYHHTE 3a1biDkeHns ca 25 391.8 muH. eBpo (74.8% ot OpyrHus awar, 42.9% ot BBII),
kato HapacTsat ¢ 217.7 muH. eBpo (0.9%) copsamo kpast Ha 2018 r. (25 174 muH. eBpo, 75.5% ot
abnra, 45.6% ot BBII). sarocpounusaT abiar HamansiBa ¢ 322.1 miH. eBpo (1.3%) cipsmo anpun
2018 r. (25 713.8 muH. eBpo, 46.6% ot BBII). Kpatkocpounure 3aabmkeHus Bb3Mu3aT Ha § 573
MIH. eBpo (25.2% ot OpyrHus mear, 14.5% ot BBII) u napactBar ¢ 404.3 miuH. eBpo (4.9%)
cnpsivo kpast Ha 2018 . (8 168.7 miuH. eBpo, 24.5% ot mpara, 14.8% ot BBII). Kparkocpounust
BBHIIECH IBIAT HapacTBa ¢ 657.4 miuH. eBpo (8.3%) cnpsimo ampun 2018 1. (7 915.6 MiH. espo,
14.3% ot BBII).

HAHBYEH PUCK Ot ompezensnio 3Ha4eHUE 32 (GUHAHCOBHS PE3YJTAaT Ha KOMIIAHWUTE € 3alla3BaHETO Ha TEKYIIUS
JaHBbYeH pexuM. Hsima rapanuus, 4e JaHbYHOTO 3aKOHOJATENICTBO, KOETO € OT HPSIKO 3HAUYEHHE 3a
JeiHocTTa Ha J[pykecTBOTO, HsAMa J1a Objie N3MEHEHO B ITOCOKA, KOSITO Ja JIOBEAE O 3HAYUTEIIHN
HENpeIBUJICHN DPa3XOAM U CHOTBETHO Ja C€ OTpa3u HeONarompuaTHO Ha Heromara Ievaioa.
Cucremara Ha JaHbYHO oOnaraHe B bbiarapust Bce ole ce pa3BHBa, B pe3yJiTaT Ha KOETO MOXeE Jia
BB3HHUKHE MPOTHBOPEUYNBA JaHbYHA MPAKTHKA.

HECUCTEMATHUYHU PUCKOBE

HecucremHuTe pruckoBe NMpeicTaBiIsABaT PUCKOBH (aKToOpH, crienupUUHU KOHKpeTHO 3a EMuTenra
U OTpachia, B KOWTO omepupa. Te3u puckoBe MOrar na ce pasfeiiiT B JBE€ OCHOBHM KAaTE€rOPHUHU:
puckoBu (akropu, crnenuduunn 3a EMuTeHTa M pHCcKOBU (aKTOpH, cHelM(PUUHM 3a CEKTopa, B
KOWTO onepupa EMUTEHTHT.

1. PUCKOBHM ®AKTOPH, CHELIU®UYHU 3A EMUTEHTA

Te3u puckoBu (akTopu NMpou3THYAT OT JeHHOCTTa Ha EMUTEHTa M HeroBus OM3HEC MOJEN U ca
OIIMCAHU B CJIEBALIUTE TOATOYKHU:

Puck, cevpsan ¢ kpamkama ucmopus na Opyrcecmeomo

»,bPABO TIPOIITBPTU @®OHA* AJICHUI[ e axuuoHEepHO JPYKECTBO CBbC CIELHAIIHA
MHBECTUIIMOHHA 11e, yupeaeHo Ha 15.08.2017 r. B rpax Codus u Bnrcano B TbproBcKusi perucTbp
KbM AreHnusra mo snucsanugTa Ha 21.08.2017 r.

Brnpeku de [Ipyx’ecTBOTO € ¢ KpaTKa UCTOPUS, HETOBUAT MEHU)KMBHT € C JIBJITOTOJIAIIEH OIMT.
Bcekn ot unenoBere Ha ChBeTa Ha JTUPKTOPUTE MpHUTEXkKaBa JABJITOTOIUIIEH CTaX B cdepaTa Ha
(¢buHaHCUTE, HEBWKUMUTE UMOTHU U YIPaBJIeHUETO Ha NpoekTu. [IpenuBua te3n GpaxkTH, puckbT OT
B3€MaHe Ha I'PELIHU PELICHUs BBIIPEKU KpaTKaTa UCTOpHUsA Ha EMuTEHTa € CBEICH 10 MUHUMYM, Thil
KaTO MEHHUUKMBHTBT € TO3H, KOUTO B3€Ma PEIICHUs U HEroBaTa €KCIIepTH3a € KJIIF04Y0Ba 3a yIexa.

OceH ToBa, 3a J1a OBbAE TO3M PHUCK CBEIEH IO MHHHMYM, € H30paHO M OOCTYXBallo IPYXKECTBO
»EM BU EJI* EOO/I, xoeTo nma moBede oT 10-roauiiiHa UCTOPHUS U € JIUJEp Ha Tazapa Ha OM3HEC
uMotH B bbarapus. braromapenue Ha HaTpynaHaTa eKcliepTH3a Ha HETOBUS MepcoHal B cdepara Ha
WKOHOMHKaTa, (UHAHCHUTE, APXUTEKTypara M TPaj0yCTPOMCTBOTO TOCPEACTBOM MHOMXKECTBOTO
3aBBPIICHU YCICUTHU TMPOEKTH, C€ TapaHThpa, 4e Ie OBbAaT HANpaBeHH KAaueCTBEHO BCHUYKHU
HGO6XOJII/IMI/I nmpoucaypu, CBBp3aHHU C HpI/I}IO6I/IBaHeTO N YyHOpaBJICHUCTO Ha HWMOTHU, TakKa Y€
uHTepecuTe Ha EMUTEHTa, pecrieKTUBHO HETOBUTE aKIIMOHEPH Ja ObJaT MAaKCUMAIHO 3aluTeHH. B
TO3HM CMHCBJI PUCKBT, CBBP3aH C KapaTka HCTOpHS Ha J[py>KECTBOTO € MUHUMH3UPAH.

Onepayuonen puck

OnepalluOHHUAT PUCK MOXKE J1a C€ OMPEENIU KaTO PUCK OT 3aryOu B pe3yJTaT Ha HeaJleKBaTHU WU
HepaboTelM BbTPELUIHH MPOLIECH, XOpa MU ChOUTHS. OCHOBHUAT PUCK € CBBP3aH C B3€MaHETO Ha
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MOTPELIHA MHBECTUI[MOHHH PELICHMs], KOUTO OMXa MOIVIM Ja AOBEAAT 110 3aryou 3a JlpyxecTBoTo,
PECIIEKTUBHO HErOBUTE akIuoHepu. To3um puck mnpoustuuya oT (Qakra, ye EmMHTEHTHT €
HOBOYYPEACHO [PYKECTBO, KOETO OILIE HsAMA HATpylaH ONMT M EKCIEPTU3a, KOETO IMOopakiaa
BEPOATHOCT OT B3€MaHE Ha IPEIIHM MEHU/UKBbPCKM M HMHBECTULMOHHM pelieHus. To3u puck e
CBEJIeH 10 MMHUMYM 4pe3 M300pa Ha 00CIyKBaIllo JPYKECTBO, KOETO MM JBJITOTOJUILIEH OMUT U
eKcrepTH3a B chepara Ha OM3HEC UMOTUTE KaKTO B OpOKepcKarta IeHHOCT, Taka M B TPOEKTUPAHETO,
IIPOJUKEKT MEHUDKMBHT Ha CTPOUTEIICTBOTO M YIIPABJIECHUETO HA UMOTH.

Puck om uzbop na nenooxooawa nasapna cmpamezusi

bpaemure nevandu 1 UKOHOMUYecKaTa AedHOCT Ha EMUTEHTa 3aBUCAT OT cTpaTerusrta, n30paHa ot
BUCLINS MEHUKBPCKU €KUIl Ha KoMIaHusATa. M300pbT Ha HEMmoaAxoAs11a na3apHa CTpaTerus MOXe
Ja JOBeJe MO 3HAYMTENHM 3aryOu. MEHUDKBPCKUS €KUIl ce CTpEeMH Ja YIpaBisBa pUCKa OT
CTPATETMYECKH TPEUIKH Ype3 HEIIPEKbCHAT MOHUTOPUHI Ha Pa3JIMYHUTE €TallU IIPU U3IIbIHEHUE Ha
VMHBECTULIMOHHATA CTPATErWs W pe3yJTaTuTe OT Hesd. ToBa € OT M3KIIOUUTENIHA BAKHOCT, 3a 1A
MOXe€ J]a CE pearrupa CBOEBPEMEHHO, aKO € HeoOXoauMa MPOMSHA Ha ONpeJeNieH eTall B IUIaHa 3a
CTpaTernyecko paspurue. HeHaBpeMEHHUTE WM HEYMECTHH IIPOMEHU B CTpPATErHATa ChIIO MOIar
Ja OKaXaT ChHIIECTBEH HETaTHBEH e(eKT BbpXYy NIEHHOCTTa HAa KOMIIAHUATA, ONEPATHBHHUTE
pe3yaTatd ¥ (PUHAHCOBOTO MY CbCTOSHHE. PETOBHOTO M3rOTBSHE HA KauyeCTBEHM Ma3apHU
IIPOYyYBaHUA 1€ NIOMOTHAT 3a B3€MaHUE Ha aJIeKBaTHU M OOCHOBAHM pEIIEHHsS OT CTpaHa Ha
MEHHMJDKMBHTA, TaKa Y€ PUCKBT OT HEHABPEMEHHHU M HEMOAXOJAIIM pelleHHs aa ObJe CBeIeH 10
MUHHMYM.

Kpeoumen puck

B ciyuaii ye apy»KecTBOTO M3IMOJI3BA 3a€MHH CPEJICTBA, TO TOraBa € M3JIOKEHO Ha KPEIUTEH PHCK.
To3u puck BB3HHMKBA, KOTATO CHIICCTBYBA BEPOSTHOCT KPEAMTOMOIYYATENSAT Jla HE H3ITBIHIBA
CBb3HATCIIHO NI da € B HEBB3MOXHOCT Jda U3IIBIIHU ITOCTUSA OT HCTO AaHT'a)KMMCHT IO CKIIHOYCHUA
JIOTOBOP 3a 3a€M WJIM KOraTo KJIIMEHTHTE Ha JIPYKECTBOTO HE Ca B ChCTOSIHUE J1a M3IUIATST W3IS0
WA B OOMYaliHO NpEeABUANMUTE CPOKOBC ABJDKUMHUTC OT TAX CYMHU.

W3znaranero Ha J[py>kecTBOTO Ha KPEJUTEH PUCK € OTPAaHUYEHO 0 pa3Mepa Ha 00e3NeYeHUeTo 1Mo
VHBECTUIIMOHHUTE KpEeIUTU. PEIOBHO ce cilein 3a HEM3ITBbIHEHUE Ha 3aJbJDKCHUSATA Ha KIMEHTUTE
CU Y Ha JPYrd KOHTPAareHTH KbM HEro, YCTAaHOBEHHU UHAMBHUAYATIHO WIHA HA TPYIIH, U U3II0I3BA Ta3U
nH(popMalys 3a KOHTPOJI Ha KPEAUTHUS PUCK.

Jluxeen puck

JIMXBEHUAT pUCK NPEJCTaBIsABA PUCKBT CTOMHOCTTA HA JMXBOHOCHMUTE 3a€MH Ha J[pyKeCTBOTO 1a
Bapupa BCIECACTBUE HA IIPOMEHH HA Ia3apHUTE JIMXBEHU NMPOLECHTU. HAKOM OT IMXBEHUTE 3aeMH,
no kouto [lpyxectBoTo € cTpaHa ca ¢ (PUKCUpaH JIMXBEH MPOILEHT, APYrd C IUIaBalll JIMXBEH
npoueHt. IlonuTukara Ha J[py’>KECTBOTO € HacOYeHa KbM MUHHUMW3UpPAHE HA JINXBEHUS PUCK IIPU
IOBITOCPOYHO (UHAHCUpaHE. J[pyKECTBOTO € HU3J0XKEHO Ha PUCK OT IMpOMsSHA Ha Ia3apHUTE
JIMXBEHU MPOLIEHTH M0 GAHKOBUTE CU 3aEMH.

Banymen puck

BanyTHusl pucK BB3HUKBA 3a JIPYKECTBA, KOMTO ONEpUpAT B Pa3IMYHU CTPAHH W/UJIM U3BBHPIIBAT
CAENKA B pa3ivuHd BaidyTu. Toll mNpou3THdya OT BOJATHJIHOCTTa Ha OOMEHHHUTE KYypCOBE 3a
pa3NUYHUTE BAIYTH, KOETO NOpaXkda PHUCK OT EBEHTYaJIHW 3aryOM IpH MpeBalyTUpaHE B
HallMoOHalHaTa (OTYEeTHATa) BaJyTa, KOETO C€ M3BBpIIBA 3a LEJIUTE HA CBbCTaBIHETO Ha
(MHAHCOBUTE OTYETH HA KOMIIAHUUTE U MPEICTABSIHETO Ha TSIXHOTO (PMHAHCOBO ChCTOSIHUE, KAKTO
Y 32 JaHbYHU LIEJTH.
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[IpenBun HanmuuueTo Ha PUKCUpPaHUs KypC, KaKTO U ¢ orjien npoduia Ha J{pyKkecTBOTO, a HMEHHO
WHBECTUPAaHE B OM3HEC WMOTH, TEHEPHpAIIN JOXOJ OT HAeM — HAJUYHETO Ha BCAKAKHB BATYTCH
PUCK € CBEIEHO J0 Hyjla mopaiau (akTa, 4e BCHUYKHU JIOTOBOPU 3a HaeM (B cerMeHture oduc,
THPrOBCKM M HHAYCTPHUAJIHHU IUIOLIM) Ca JIEHOMMHHMpPAHU B €Bpo. JlomycTuMu ca IulaljaHusl Ha
JIOTOBOPEHUTE HAEMH B €KBUBAJIEHTHO JIEBOBO U3PaKEHUE.

Jluksuoen puck

HecnocoGHOCTTa Ha ApYy>KECTBOTO JAa NOKPUBA HACPELIHUTE CU 3aJbJDKEHHS CHIVIACHO TEXHUS
IaJeX € U3pa3 Ha JUKBUACH PUCK. JIMKBUIHOCTTA 3aBUCH IVIaBHO OT HAJIMYUETO B JIPYKECTBOTO Ha
HapUYHU CPE/ICTBA WIN HAa CbOTBETHUTE UM alNTepHATUBU. [{pyrusT OCHOBEH (PAKTOp, KOUTO BiUse
CHJIHO € CBBbp3aH C NMpHUBJICYCHUs KanuTai. Toil TpsOBa a ce moJabpika B ONTHMAJIHO PaBHUIIE,
KaToO c€ KOHTPOJINpa KAKTO HUBOTO HA 3a€MHUTE CPEACTBA, TAKA U CTOMHOCTUTE Ha 3aJbJDKCHUATA
KBbM JIOCTaBYULUTE U KbM KIIMEHTUTE HA JPYKECTBOTO.

YopaBiieHHeTo Ha JIMKBUJIHUSA PUCK 32 JIPY)KECTBOTO HM M3MCKBA KOHCEpBATHMBHA IOJIUTHKA IO
JMKBUHOCTTA Ype3 MOCTOSHHO MOJIbP’KaHE HAa ONTUMAJCH JUKBUACH 3arac Mapu4HHU CPE/ICTBa,
no0pa crmocoOHOCT 3a (uHAaHCUpaHe Ha (UpMeHaTa JEHHOCT, OCUTypsSBaHE U TOJAbpKaHE Ha
aJICKBAaTHU KPEAUTHU PECYPCH, €XKEIHEBEH MOHUTOPUMHI HAa HAJIMYHUTE TMAPUYHH CPEJICTBA,
MIPEJICTOSIIIHN TUTAIAHUS U TTaJICKH.

WNHBecTupaneTro B HEABM)XKMMHU HMMOTHU CE€ XapaKTepU3upa C OTHOCHUTEIIHO HHCKA JIMKBUHOCT,
MOpOJICHa OT ToJiIMaTa TPYAHOCT MpPH Ma3apHOTO pealn3upaHe Ha aKTUBUTE Ha HW3rOJHA 3a
JpyXecTBOTO 1IeHa U OT ABJITUTE CPOKOBE MO OCHIIECTBSIBAHE HA MPEXBBPISHETO. ToBa onpeaesns
U CpPaBHUTEIHO OABHOTO MPECTPYKTypUpaHe Ha MHBECTHIIMOHHUS MopTdein. 3a Aa ce rapaHtupa
BB3MOXKHOCTTA Ha J[py’KeCTBOTO J1a MOCpeIIa peJOBHO KPaTKOCPOUHHUTE CH 3aIbJDKEHHUS, C€ Hajlara
BHHMATETHO OLICHSBAHE HA JINKBUAHOCTTA.

Puck om 3612)/661 Ha Ko4oseu ciyacumenu

Tbii KaTO € HOBOCH3IAZCHO JAPYKECTBO, YCIEXbT 3a ObAenoro pa3sutue Ha ,,bPABO [TPOITBPTU
OOH/* AACHL] 3aBucH U3ISUI0 OT TEKYIIHUS MEHUDKBbPCKU €KUI, KOUTO ONpeeNis CTpaTerusTa
3a pa3ButTHe. CreoBaTeNHO yCIeXbT U pe3ynTaTuTe Ha J[pyKecTBOTO, B ObJIEIe, 3aBUCAT H3IISII0
oT npodeCUOHATHUTE YMEHUS, 3HAHUSI U KOMIIETEHIIUH Ha MEHUDKBPCKUSL €KUM U B TO3H CMHUCHI
Toil e kimrouoB 3a Ponpa. OT Ta3u rieaHA TOUKA, 3ary0aTa Ha MEHUKBPCKUS SKUI MOXKe Aa ObJe
naryOHa 3a HEroBoTo Objemie. JpyKecTBOTO Iie Mpuiara MOTUBHUpAIlA CXeMa 3a Bh3HArpaxaeHue,
3a J1a 33JbpXKU KIIOUYOBH 3a HETO CIYXKUTENIHU. B CchIIOTO BpeMe, TO3U PUCK € 10 ToJjisiMa CTENEH
OTPaHWYEH MOPAAM MbJIHATA B3aUMO3aMEHSIEMOCT HAa BCUYKH KJIIOUOBH CIIYXKUTEIU B JIMIIETO Ha
MEHHUDKBPCKUS €KUI, Thii KaTO HUKOHM € OT TAX HE € TOJIKOBA TSCHO CIELHAIU3UPAH, Y€ JIHUIcaTa
My J1a Topojiu 3aryou 3a J[py>KecTBOTO U HEBB3MOKHOCT TO JIa U3BBPIIBA CBOSATA JCHHOCT.

Puck, cevpsan c obcnysceawume opyscecmea

JIpy’)KeCTBOTO € 3aJbJDKEHO IO 3aKOH Jia BB3JIOXKHM YIPABIEHUETO Ha IMPUTEKABAHUTE HMOTH,
BKJIFOYMTEIHO, HO HE CaMoO, M3BBpIIBAHE HAa CTPOEKU M MOJOOpeHHs, chOMpaHETO Ha HaeMH,
MOAIBPKAHETO U PEMOHTHUTE, KAKTO M BOJIEHETO Ha CYETOBOJHA OTYETHOCT, HAa €HO WJIM TOBEYe
o0cCITy>KBaIllM Jpy>KecTBa. B Ta3u Bpb3Ka U3IIBIHEHHETO HA JJOTOBOPHUTE 33bJKEHUS OT CTpaHa Ha
oOcCiTyKBalllUTE JIPYXKEeCTBa II€ OKa3Ba CHIIECTBEHO BIHUSHUE BBPXY JNEHHOCTTa U (PUHAHCOBUTE
pesynratu Ha [IpyxectBoTo. IIpu monbopa Ha obcmyxBamu apyxecrBa CbBeThT Ha JlUpeKTOpHUTe
ce PBKOBOJAM OT JIOCEraliHaTa UCTOpHUS, peryTalus, NpopecroHaiHa KBaIU(HUKAIUSI U OMUT Ha
00CITy>KBaIlIUTE IPYKECTBA U PHKOBOIHUS UM MIEPCOHA.
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Puck, cevpsan ¢ necucyprocmma no OmHouleHue Ha 0CU2ypssane Ha HeooXo00UMomo
Gunancupane

To3u puck mpomsThya OT HECUTYPHOCTTA IO OTHOIIEHHE Ha Ha0aBsSHETO Ha HEOOXOIMMHUTE
cpezacTBa 3a pUHAHCUpaHe HAa MHBecTUIMUTE HA EMuTenTa. [Ipn HEBB3MOKHOCT 32 OCUTYPSIBAHETO
Ha HY)KHOTO (pMHAHCHpaHE BCUYKU IUIAHUPAHM MHBECTHUILIMHU Ille TPsSOBa Ja ObJIAT OTIOXKEHU BHB
BPEMETO, JJOKATO CE€ OCUTYPAT HEOOXOAMMHUTE CpelIcTBa 3a ()MHAHCHPAHETO MM, KOETO OT CBOS
cTpaHa Ou 3a6aBmiio pa3BuTHeTOo Ha EMUTEHTa U 10Beno 10 npomycHatu noi3u. @oHAbT MOXKeE Ja
MPONYCHE pealn3upaHe Ha U3TOAHU CIACIKH, KOUTO MOTAT Ja ObJaT OCHIIECTBEHU OT KOHKYPEHTH.
Toa 6u Moro na noBnusiec BbpXy ObACHIUTE MEPCIEKTUBH 3a pa3BuTHE Ha EMuTEHTa, KakTO U Ha
OYaKBAaHHUTE pe3yNTaTh OT Heromara jaeiHocT. C men Aa ce MHUHHMHU3UpPA TO3U PHCK, Ie Oble
U3BBPIIBAHO CTPUKTHO IUIAHMpAHE Ha OBbACIIUTE MHBECTULIMU U HYXJaTa oT (pUHAaHCHUpaHe, 3a Ja
ObIaT mpeArnprHeMaHd HaBPEMEHHH JCHCTBHS MO OCUTYpSBAHETO My, Taka 4e Jla HE Ce CTUTra JI0
3a0aBsHE Ha IEHHOCTTA U MPOMYCHATH MOJ3H.

Puck, C6bP3AH C KOHmMpacermume — naemameu

OcHoBHata yacT OoT npuxoaute Ha [IpyxecTBOTO 1€ ce popMupa OT MOTy4aBaHEe HA HAEMH CPEILy
OTJaBaHE I10J] HAEM Ha aKTHUBUTE B HErOBMsI MHBECTULMOHEH mnopTdein. ToBa B ronsima creneH
MOCTaBsl pe3ylNTaTHUTE OT HEeroBaTa JEHHOCT B MpsSKa 3aBUCHMOCT OT HAeMaTeluTe U MO-TOYHO
TAXHOTO (PUHAHCOBO CHCTOSIHWE W BB3MOXKHOCTTA MM Jia M3IUIAIAT PEJOBHO 3aIbJDKEHHUSATA CH
cupsmo Emutenrta. 3a0aBsHe Ha IUIallaHUsATa OT CTPaHAa Ha HaeMaTeluTe OM MMall0 HeraTUBEH
eeKT BbpXY Bb3BPBIIAEMOCTTa OT MHBECTULIMUTE Ha DOHA OT eHa CTpaHa, a OT Jpyra Ou UMayo
HEraTHBHO BJIMSIHHE U BPXY JUKBHIHOCTTA Ha J[py>KECTBOTO, KOSTO € KJIF0UOBa NpeaBu Gakra, ue
EMuTeHThT I1aHMpa Aa pUHAHCHpA rojsiMa 4acT OT CBOSITa MHBECTULIMOHHA CTPATETUsl ChC 3a€MHU
cpenctBa. C men Ja MUHHUMH3HMpAa TO3M PHUCK, APYKECTBOTO Ile JAuBepcuULMpa CBOS
WHBECTULIMOHEH MOPTQEH KaTo MHBECTHPA B Pa3JIMYHHU KJIACOBE HEJBI)KMMHU MMOTH HA Pa3TUYHU
JIOKAIlMM M 1€ ThPCH Jla IpUBIIEYE MO-TOJSIM Opod HaemaTelu, Taka Y€ HEU3IIbIHCHHUETO Ha
3abJDKCHUSATA Ha JIaZIeH Haemaresn Aa He Obae maryOHo 3a oOmoTto mpezicraBsHe Ha DoHpa.
CaMoTO (hMHAHCOBO CHCTOSHME HA KaHIUAAT-HAaeMaTelUTEe ChIIO IIe ObAe OOEKT Ha Mperyien u
OlLIEHKa Npeau aa ObAar MpearnpueTH CThIKKM KbM CKJIIOYBAHE Ha C/AEIKa KAaTO YacT OT yCJIOBHSTa
Ha ChOTBETHHUTE JIOTOBOPH 3a HAEM ca MPEeAOCTaBsIHE Ha OAaHKOBM TapaHIUM WIM JAeno3uT. Te3n
CpeICTBa CIIy)KaT KaTro oOe3leueHue NpU HEU3NbIHEHHE Ha 3aJbJDKEHHUSTa OT CTpaHa Ha
HaeMaTeJInTe U OCUTypsiBaT Oydep mpu HE0OXOAUMOCT OT HAMUPAHE HAa 3aMECTBAIIM HaeMaTeIH.

Puck, C6bP3AH C HAlu4duemo Ha c80000HU niowu

To3u puck mpousTya OT Bb3MOXKHOCTTA YyacT OT UMOTUTE B nopTdeiina Ha PoHaa f1a ocraHaT 6e3
HaeMareld 3a OINpeleNieH IIepuoJ OT BpeMe, KOeTO OM ce€ OTpa3sHiI0 HETaTMBHO BBPXY
npencraBsHeTo Ha POHJIA U pe3ysTaTUTE OT HeroBaTta AeiHocT. C 1enl 1a MUHUMH3Upa TO3U PUCK,
HpyxecTBOTO 1Ie NpuaodouBa 6u3zHec UMOTH (0(HUC, THPrOBCKM W MHIYCTPUAIHU IJIOLIU), KOUTO
KbM MOMEHTA Ha CJieJKaTa 3a Mpuao0MBaHe Bede reHepupaT MPUXOAU OT HaeM, TOECT Te Beue ca
OTJAJICHU TOJ HAaeM WJIM TaKWBa, NMPU KOUTO NPEIUIIHUTE COOCTBEHMIIM OCTaBaT HaeMmaTeld B
npugooutus UMoT. OcBeH ToBa EMHUTEHTHT mie mpuaoOuBa caMO HBPBOKIACHH HWMOTH, KOUTO
MPEBB3X0XKAAT KATO XAPaKTEPUCTUKH KOHKYPEHTHHM MMOTH U MO TO3M HAUMH CHLIO Ce HaMasBa
pHCKa OT HaJM4yhe Ha CBOOOJHM IUJIOUIM, ThH KAaTO OTIMYHUTE XApaKTEPUCTUKH HA UMOTHTE THU
MPaBAT U3KIIOYUTEITHO aTPAaKTUBHU 32 HAeMaHe.

Puck om neobxooumocm om npeycmpoiicmeo Ha umomume 8 nopmeeiina

To3u puck Ou MOI'bJ 1a Bb3HUKHE MIPHU IMPEKpaTsBaHe HA JOrOBOp 3a HAEM Ha JaJieH UMOT, KOrato
JajleH Haemarel MO0 €JHa WIM Jpyra IMpHYMHA pElIM Ja HalyCcHe HMMOTa KOWTO oOHuTaBa.
Heo6xoauMocTTa OT HaMUpaHe Ha HOB HaeMaresl OM MOIJIa Jja MOPOIU HyX/1a OT IPEyCTPOUCTBO Ha
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cBOOOHUS UIMOT, TaKa 4e TOH Jja OTroBapsl Ha M3MCKBAHUATA U HYXJAUTE Ha HOBUS HaeMaTelnl. ToBa
Ou 70BeNo 10 TeHepHpaHe Ha OMBJIHUTENHH pasxoau 3a DoHnma mox ¢opmara Ha JUPEKTHU
pa3xojiu, CBbP3aHu C MPEYCTPONCTBEHUTE IEHHOCTH, TaKa U MHIUPEKTHO MpU 3aryda Ha MpHUXOau
OT HaeM 3a BPEMETO, B KOETO MMOTHT € HeobOurtaeMm. OT napyra cTpaHa, IpeyCTPOHCTBOTO Ha
UMOTHTE € CBbP3aHO C HYXJIUTE Ha ChOTBETHUTE Ha€MaTENId U € YaCT OT ThPrOBCKUTE MIPETOBOPH C
HOBU Haemarenu. Pa3zxoauTe 3a mpeycTpoilcTBO Morar ja ObJaT M3TbPIyBaHU CPELLly MO-IAbIbI
CPOK Ha HOBHTE JJOTOBOPH 32 HAE€M WJIM [10-BUCOKA HaeMHa IIeHa.

Pucx om ¢popcmadsicopnu obcmosmencmea u nenokpumu 3a2you

JIpy>KEeCTBOTO 1€ 3acTpaxoBa IPHUTEKABAHUTE OT HETO HEABMKUMU HMOTH B CHOTBETCTBHUE C
obnuaiiHara Onaropa3ymMHa TpakTUka B crpaHata. ChllecTByBaT o0aue pUCKOBE, KOMTO HE Ce
IIOKPUBAT OT 3aCTPAXOBATEJIHUTE KOMIAHUM WM YUETO 3acCTpaxoBaHe IO AECHCTBUTEIHA CTOMHOCT
Ha MUMYIIECTBOTO HE € MKOHOMUYECKH OIPAB/IaHO NOPAJAN BUCOKUTE MPEMUHU, KOUTO LIE CIIE/BA /1a
ce 3aIUIaTAT (HaIpuMep PUCK OT TEPOPUCTUYEH aKT). AKO IPOM3TEKAT BPEIU OT 3aCTPAXOBATEIHO
CbOUTHE HaJl 3aCTPAXOBATEITHOTO MOKPUTHE, J[pyKEeCcTBOTO Iie MPETHPIH 3aryOou, KOUTO MOTaT Jia
OBIaT A0 pa3Mepa Ha MHBECTUPAHUS B CbOTBETHUS HEIBM)KUM MMOT Kamurai, KaTto JpyxecTBOTO
e MPOABIDKK Ja ObJe 3aIBbJDKCHO 10 EBEHTYaJHO H3TETJICHHUTE 3aeMH 3a MPUIOOMBaHE W
BBBEX/JAHE B €KCIuloaTalus Ha uMota. Ilopagu HempeaBUANMOTO €CTECTBO Ha TO3U PHUCK, TOH He
MO3Ke Ja Ob/ie IpeIBUIEH U YIPABIsABaH €()EKTUBHO.

Puck om nedoocmamvuen obopomen kanumain 3a U3NIAUAHe HA OUBUOEHMU

JlpykecTBara ChC cliellMalHa UHBECTULIMOHHA L€ Cca 3aIbJKEHU JAa pasnpeneisT MUHUMYM 90%
oT mevanbara 3a roguHatra moxa Gopmara Ha MUBUIASHT MO cMmuchia Ha wi. 10 ot 3akoHa 3a
JIPYXKECTBaTa CbhC CICIHAJIHA HMHBECTHUIMOHHA 1ed. CreaoBaTelHO MEHUKMBHTBHT TpsOBa
CTPUKTHO Ja TUIaHUpa M YIpaBisBa BXOIAUIUTE M H3XOIAIIMTE IMMAapUYHU IOTOLHM, Taka ue
Jpy>kecTBOTO Aa pas3nojiara ¢ J0CTaTb4HO MAPUYHM CPEJICTBA, 3a J]a MOXE J]a U3IUIATH JIbIKUMUS
nuBuAeHT. Enun oT dakropure, KOUTO OMXa MOTIH J1a MPEIU3BUKAT MPOOJIEMH C JIMKBUIHOCTTA €
W3MOJI3BAaHETO Ha JBJITOBO (PUHAHCHpaHE, KOETO HATOBapBa JOMBIHUTEIHO KOMIAHUATA C
(buKcUpaHH TUTALIAHKS, CBBP3aHU C OOCIY)KBaHETO Ha TO3U ABIT. Jpyr ¢akTtop, KOWTO BiHsIe Ha
JUKBUHOCTTA Ca B3eMaHMATa Ha EMuUTEHTa ¥ TOBa KOJIKO YCHEIIHO TOM IIe YCIsiBa Ja Td chOupa.
3a Ta3u uen, ApYKECTBOTO 1€ Mpuiiara CTpPUKTHA U KOHCEPBAaTUBHA MOJMTUKA MIPU YIPABJICHUE Ha
B3E€MaHUATA. YTIPABJICHUETO HA WMOTUTE BKIIIOUYBA M AKTHUBHO YIIpaBJICHHWE HA OTHOIICHHSTA C
HaeMaTeIuTe Ha IPUTEXKABaHU OT [[pyKeCTBOTO MMOTHU M MPHU HYXkJAa B3EMaHUATA OT HAEMaTEJINTE
e ObJaT KOMIEHCHUPAHHW TOCPEACTBOM HAJIMYHHUTE TapaHIMU 3a 00pOo M3MBJIHEHHE (OaHKOBU
rapaHiyy, JEMNO3UTH WU APYTH, KOUTO C€a MPEABUACHU KAaTO BB3MOKHOCTH B JOTOBOPHHTE
OTHOIIIEHHS ), KaKTO U CBOEBPEMEHHA 3aMsiHa Ha HaeMaTeIu, KOUTO OaBsIT HAEMHU TUTAIIaHUS.

PMCK'OBE, C8bP3AHU CBC CKIIIOY6AHE HA CO€IKU CbC C8bP3AHU IUYA, yClosuima Ha Kouno
ce pasziuvasan om nasaprHume

To3u puck ce m3passiBa B CKIIIOYBAHETO Ha CHEJIKU ChC CBBP3aHU JIMIA, KOUTO CE CKIKOYBAT IpU
YCIIOBUS, pa3IM4YHM OT Ta3apHHUTE, KOETO MOXKe Ja JOoBele [0 3aryOu W Jpyru WIeTH 3a
JpyKeCcTBOTO, PECIIEKTUBHO HETOBUTE aKIMOHEpU. MEHUKbpUTE 1€ ClIa3BaT 3aKOHUTE U Hail-
no0puUTe MPAKTHKHU 32 pa3KpUBaHe U M30sArBaHe Ha KOH(QIMKT Ha MHTEPECH, a MPU Bb3HUKBAHE Ha
TaKbB — J1a TO Pa3KPUAT CBOEBPEMEHHO 10 HAYMH, JOCTBIIEH 32 HHBECTUTOPUTE. AKO ObJIe pa3KpUT
MOTEHIIMaJeH KOH(DIMKT Ha MHTEpecCH OT CTpaHa Ha HAKOM oT ujeHoBere Ha CbBeTa Ha
JUPEKTOpUTE HA [[pyKECTBOTO, CHIIUAT € JIBXKEH Ja CE OTTENNIM OT JUCKYCHUUTE M B3EMAHETO Ha
penieHne OTHOCHO JIaJIEHUs Ka3yc.

[IpenBun myOnMUHUS CTaTYT HAa OPYKECTBOTO, WieHOBeTe Ha ChbBeTa Ha JUPEKTOPUTE Ca THKHU
MIPU YIPABJICHUETO CU J1a CHOJI0aBaT M3MCKBaHUATAa Ha wi. 1160, am. 1, T. 2, 6.0 ot 3IIIILK,
Karo u30ArBaT MpSK WM KOCBEH KOH(MIMKT Ha WHTEPECH MEXIY CBOsS MHTEpeC M HWHTEpeca Ha
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IPY>KECTBOTO, a aKO TaKbB KOH(IUKT Bb3HUKHE CBOEBPEMEHHO U ITBJIHO Jia TO Pa3KPHUAT MUCMEHO
npea CJI, kato He yyacTBaT, KakTO M HE OKa3BaT BIUSHUE BbpPXY OCTaHAIUTE YJIEHOBE HA ChBETA
[IPHU B3€MAHETO Ha PEUICHUs] B T€3H CIy4aH.

Karo my6nuuno apyxectBo, EMUTEHTHT ciiesiBa 1a cria3Ba 3aKOHOBUTE U3MCKBAHUS 32 CHCIIKH ChC
CBBP3aHU JIMIA U JIa TIOJTyYH OBJIACTSABAaHE OT OOIIOTO chOpaHue Ha aKIHOHEPUTE Ha JIPY>KECTBOTO
3a OCBUIECTBSABAHE Ha CHENKH, Momajgamu B obxBaTa Ha wi. 114 or 3akoHa 3a MyOJUYHOTO
npeajaraHe Ha LEHHM KHWKa. [Ipy B3eMaHeTO Ha peUIeHHE IO CICIKH ChC CBBP3aHU JIMIA,
3aMHTEPECOBAHUTE JINIIA HE MOraT Jla YIpa)KHABAT IPaBOTO CH Ha IJiac.

2. CHEIIA®UYHUA PUCKOBU ®AKTOPHU 3A OTPACBHJIA, B KOMTO EMAUTEHTHT OIIEPUPA
Puck om cunna KOHKYpeHyus

N3munanara 2018 r. 6emre gocta TMHAMUYHA 3a T1a3apa Ha OM3HEC UMOTH, OCHOBHO B CETMEHTA Ha
oduc MmIOmM, KaTo Ta3W AaKTUBHOCT IMPHUBJIMYA BCE MOBEUE WHBECTUTOPH HA Ta3apa U MOpaxkaa
KOHKYpEHIIHS, KOETO OM MOTJIO Jla IOBE/Ie J0 ITOBUINIABAHE HA IICHUTE HA UMOTHUTE.

Or ¢aHa CTpaHa, CJICA IIOBCYC OT HICCT IOAWMHM Ha IMOBUIICH JIMKBUACH PUCK, HAJIWUYHUCTO Ha
IIOBHUIIICHA JIMKBUAHOCT Ha I1a3apa Ha O13HEC UMOTHU B anrapnﬂ CC CUMTa 34 ,Z[O6’bp CHUI'HAJ1 KaKTO
KbM 4YKACCTpaHHH, TaKa U KbM 6”I)JIFapCKI/I HHBCCTUTOPH W NOACUTYpABA MOTCHUHWAJICH HHTCPEC
KbM HMOTHU Ha ILPY)KCCTBOTO, KOrato U ako 6’5,[[6 B3C€TO pCIICHUC 34 HU3XOJ OT HAIIPpaBCHH BCUC
WHBCCTHUIINH.

Ot ngpyra cTpaHa, HaJIUYMETO HAa KOHKYPEHIMS HE CE€ O4YaKBa Ja 3acTpallldi HaMHUPaHETO Ha
MOJIXOSIIY UMOTH 3a Mpuao0uBaHe, Thil kKato [pyxkectBoTo me pasunta Ha EM BU EJI EOO/], B
KaueCcTBOTO MYy Ha OOCIyXBallo JPYKECTBO M BOJENIA KOHCYJITAHTCKAa M IOCPEJHUYECKa
KOMIIaHUS, Ja MOJCUTypsBa BB3MOKHOCTH 3a WMHBECTUIMHM, KOMTO MMAaT BUCOK NOTEHLHUAN 3a
peanu3upaHe Ha MPUBJIEKATENIHA JTOXOIHOCT 3a akuuoHepure Ha ,,bPABO IIPOITBPTU ®OHJ*
AJICULL.

PMCK', C6bP3AH C HamMalA6aHeNO HA pasmepa Ha Haemume

OcHoBHAaTa 4acT OT MMpUXOAUTEC HA ILPY)KGCTBOTO mIe 6’BJIaT OT HACMH Ha HCABHMXXMMHU UMOTH, KOUTO
Cca 3aBUCHMMHU OT PAaBHUIICTO HA HACMUTC B IIOACCKTOPUTC HA ITa3dapa Ha HCABUXUMU HMOTH.
CJ'IGI[OBaTeJ'IHO, HaMaJICHUC Ha HACMHUTEC pPaBHUINA HI€ CC OTpasv HETAaTUBHO Ha MPUXOJUTE Ha
HPY)KGCTBOTO, PECIICKTUBHO HA HEroBaTa reyasuoa. HpI/I paBHU OpYru yCJIOBHA, TOBA MIC OKaAXC
HCTraTUBHO BJIMAHUC BBPXY pasMEepa Ha MNapUYHUA JUBHUACHT, H3ILIAIIAH OT JOPYKECTBOTO.
HPY)KGCTBOTO me ¢€ CTPEMH Ja HaMaJli pUCKa OT MMOTCHIHUAJIHO HAMAJICHUC HAa HACMHHUTC paBHHUIA
Ha TOPUTC)KABAHUTC OT HCTO MMOTHU YpPEC€3 CKIIIOYBAHCTO HA ABJITOCPOYHH AOTOBOPHM 3a HACM U
,[[I/IBepCI/I(l)I/IKaI_[I/IH Ha MHBCCTULUUTC B PA3JIMYHU NTOACCKTOPU Ha I1a3apa.

Puck, C6bP3AH C UHeecmuyuume 6 HeOBUNCUMU UMOMU

Hensmxumure MMOTH c€ KaTETOPU3UPAT KaTO MO-HEIUKBUIHU aKTHUBH, 32 KOUTO € XapaKTEepHO, 4e
CIEIKUTE C TAX C€ OCBHIIECTBABAT IMO-TPYJHO, OTHEMAT IOBEYE BpEeME€ U ca CBHI'BTCTBAHU OT
TpaH3aKIMOHHU pa3xoiu. CienoBaTelHO OCHOBHMAT PUCK 3a BCHMUKM YyYaCTHHMIM Ha TO3U masap,
BKJIIOUMTEIHO 32 EMHUTEHTa, € CBbp3aH C BEpOSATHOCTTA OT peaM3upaHe Ha 3aryoOu, B cilydail Ha
HE00X0AUMOCT OT Obp3a npojakba Ha akTUBU. OCBEH TOBa, opaau ciadaTta JUMKBUAHOCT HA TO3U
KJIac aKTHBHM, EMUTEHTBHT 1€ pa3nojiara ¢ OorpaHMu€HU Bb3MOXKHOCTH 3a MPOMsHA B noptdeiina cu
OT HEJBIKMMHM UMOTHU U MO-TPYJHO 1€ MOKE J1a IO MPECTPYKTYpUpa MPU HYXKAa BCIEICTBUE Ha
BB3HUKHAJIM MMPOMEHU B MKOHOMHUYECKHTE, MIPaBHUTE, MOJIUTUYECKUTE U APYru ycioBus. ToBa oT
CBOS CTpaHa MOpPaX/J1a PUCK OT peau3upaHe Ha 3aryOM KaTo HsIMa rapasuus, ye J[pyxecTBoTo e
ycIriee CBOEBPEMEHHO J1a MPoJiajie HEABMKMMHU UMOTH WJIM Y€ MpoJakHaTa UM LieHa 1€ Ha/IBHIlaBa
[[eHaTa Ha TAXHOTO MPUA0OUBaHE.
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MeHuKMBHTBT Ha (pOHZA Ie ympaBiisiBa aKTHBHO TO3HM PUCK Ype3 BHUMATENICH IMpEIBapHUTEIICH
moa0op Ha UMOTHUTE, KOUTO MPHI00MBA, HACOYBAWKH C€ €IMHCTBEHO KbM TaKHBa, KbM KOUTO UMa
MOCTOSTHHO BHCOK WHTEpPEC IMOpajd MbPBOKJIACHA JIOKAIMW, AaTPaKTUBHH HaeMaTeld W
BHCOKOKa4eCTBEHO CTpOUTENCcTBO. [1o TO3M HauwH, [pyKecTBOTO IIe Ce CTPEeMH Ja MHHHMH3UPA
pHCKa OT 3aryOu Ipu HYKJ1a OT Obp3a mpoaaxoa.

Puck, C6bP3AH C nosuwiasaHe Ha sacmpaxosamejliume npemuu

-bPABO [IPOITBPTU ®OHI*“ AJCHIL 3actpaxoBa MNPUTEKABAHUTE OT HETO0 HMOTH.
VYBenuuaBaHe Ha 3aCTPaxOBATEIHUTE MPEMUH 32 HEJIBXKUMH UMOTH TIPU PABHU JPYTH YCIOBUS I1I€
Ce OTpa3u HEraTUBHO Ha (uHAHCOBUSA pe3yiataT Ha Emutenta. I[lopanu OTHOCHUTETHO HHUCKHUS
pa3Mep Ha Te3W Pa3XxoAH, PAaBHUIIETO HA 3aCTPAXOBATEIHUTE MPEMUU IIe ©Ma MUHUMAJICH e(peKT
BbpXy oOmara goxoaHocT Ha JlpyxectBoto. C 1men KOHTPOJIMpPAaHE Ha pPa3XxoJHWTe 3a
3aCTPaxoOBaTEIHA TPEMUU, MEHUKMBHTHT II€ THPCH ONTHMAIHU O(EpTH MO OTHOIICHHE Ha
3aCTpaxOBaTEIIHO OKPUTHE U pa3Mep Ha 3acTpaxoBaTeJIHA MPEMUs, KaTO 3a IeJITa € Bb3MOXKHO J1a
0JI3BA YCIIYTHTE Ha 3aCTPAXOBATEIHU OPOKEPU U areHTH.

Puck, cevpzan cve 3abasa npu npuoodbusamne Ha umomu

EMuTeHThT e MHBECTHUPpA Ha6paHI/I$I KaruTajl B HECABHXKHMMHU HMOTH, KaTO € BB3MOXHO Ja HMMa
3HAUUTEJICH BPEMEBHU IIEPHOJI MEXIy TOJIydyaBaHe Ha MapUYHUTE CPEICTBA U WHBECTUPAHETO UM B
KOHKPCTCH UMOT, IMOpaJu JUIICaTa Ha MpeajiaraHce B ONpPCACIICH IICPUOJ OT BPEMC Ha aTPpaKTUBHU
UMOTH WJIM Ha WMOTH, KOMTO Jia OTTOBapsAT Ha KpuTepuure Ha [IpykKecTBOTO, KaKTO M IOpaau
IpaBHU U (AKTUUYECKH YCIIO)KHEHHUS, CBBbP3aHU C IPEXBBPIISIHETO HAa COOCTBEHOCTTa BbBPXY
UMOTHUTE. 3a TO3M HEepuoJ CBOOOJHUTE NapUYHU CpeJCTBa e ObJAaT MHBECTHpPAaHU B OaHKOBU
JCITO3UTH. CT)HICCTBYBB. BEPOATHOCT AOXOABT, ITOJYUCH OT TE3W MHBCCTUIINU Oa 6”[),[[6 IIO-HUCBK OT
peanu3upaHusl P WHBECTHPAHETO B HMMOTH, KOETO OM HaManwio oOIaTa BB3BPBIIAEMOCT OT
MHBECTHIIMUTE Ha [[pyx)ecTBOTO. 3a ]a MUHUMH3UPA M KOHTPOJIUPA TO3U PUCK, JIpy’KecTBOTO 1i1e
U3BBPIIBA CTPUKTHO IJIAHUPAHE HA MAPUYHHUTE IOTOIM KAaTO L€ THPCH I'bBKABOCT B 3a€MHOTO
¢uHaHCcHpaHe, ¢ 1en Ku30sArBaHEe Ha JHP)KAHETO HA IMO-TOJEMH IO pa3Mep OT HEOOXOIUMHTE
MapUYHU CPEJCTBA 32 MPOIBIKUTEITHH IEPUOIU OT BpEME.

Puck om 3612y6l/l, Henokpumu om 3acmpaxoeKu

»bPABO IIPOITBPTU ®OHI“ AACHIL] me 3acTpaxoBa NPUTEKABAHUTE OT HETO HEIABUKUMU
MMOTH B CHOTBETCTBHE C OOMYaitHaTa Ojlaropa3ymMHa MpakTHUKa B cTpaHarta. ChllecTByBar, odaue,
PUCKOBE, KOUTO HE C€ MOKPHUBAT OT 3aCTPAXOBATEIHUTE KOMIAHUM WM YUETO 3aCTPaxOBaHE IO
NEUCTBUTENTHA CTOMHOCT HAa WMYIIECTBOTO € HMKOHOMHYECKH HEOMpPaBIAHO IMOPAAN BUCOKHUTE
MIPEMHH, KOUTO CJIE/IBA Jla C€ 3aIIaTAT (Hamp. pUCK OT TEPOPUCTUYEH aKkT). AKO MPOU3TEKAT BpeIu
OT 3acTpaxoBaTeNIHO CHOWTHE HAJ 3aCTPAXOBATEIHOTO MOKpHUTHE, J[pYyKECTBOTO Ie MPEeThpIH
3ary0u, KOUTO Morar na ObAaTr A0 pa3Mepa Ha MHBECTHPAHUS B CHOTBETHHS HEIBMKUM HMOT
KanuTai, karo JpyXKecTBOTO Ie MPOABDKUA Aa ObJe 3aTBbJDKEHO MO0 €BEHTYaTHO H3TETJICHHUTE
3aeMu 3a mpuaoOMBaHeTo Ha MMOTa. [lopaan HempenBHIMMOTO €CTECTBO Ha PHUCKA, CHIIMSIT HE
MOXe J1a ObJie yIpaBisiBaH.

Puck om namansasamne na nasapHume yeHu Ha HeOo8UNCUMUME UMOMU

,bPABO TIPOITBbPTU ®OHA“ AJACHUI] me mHBecTHpa B OM3HEC WMMOTH B CETMEHTHUTE: O(duc,
THPrOBCKM W MHAYCTPUAIHU IUIOLIM, KAaTO JEHHOCTTA IIE€ C€ H3pa3siBa B IIOKYIIKa Ha BeEue
3aBBPUIEHU M3TPAJICHHU, TOJHU 3a €KCIUIOATAIMs UMOTH, T€HEpUpAIld JO0XOJ OT JIBITOCPOYHU
JIOTOBOpHU 3a HaeM. PUCKBT OT HaMalIsAiBaHE Ha Ia3apHUTE CTOMHOCTH HA HEABUKMUMUTE UMOTH C€
n3passiBa B JIBE HalpasieHUs . ENHOTO € CBbp3aHO ¢ HaMaJIsIBAHETO Ha JIOXOJHOCTTa OT HAEMUTE -
KOTaTo [EHUTE Ha HEJBM)KUMHTE UMOTH C€ YBEIMYABAT C MO-0bP30 TEMIO, OTKOJIKOTO pa3MephT Ha
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HAaE€MUTE MM KOraTO HAEMHUTE OCTaBaT HEIIPOMEHEHH, TOraBa JOXOIHOCTTA OT HAEMUTE HAMAJIABA.
JIpyroTo HampaBJI€HUE € CBBP3aHO C HAMAJIBaHE HA KAalHUTAaJOBa Mevyaida WK J0pU pealu3upaHe
Ha KaluTajgoBa 3aryba B cilyyail Ha ImociejBaiia npojaxoda Ha MPUIOOUT MPEABAPUTEIHO UMOT,
KOTaTo Ma3apHUTE LIEHH Ha UMOTUTE HamaisBaT. [[pyxkecTBoTo mie ce ¢GoKycupa BbpXY OuzHec
UMOTH, KOUTO Ja M3ABPKAT HAa E€BEHTYyAJICH I1a3apeH HATHCK 3apaJd MECTOIOJOKEHUETO CH Ha
KIIIOYOBU 32 CBHOTBETHHS CerMeHT (o(ucC, THPrOBCKM WJIM HMHIYCTPUAICH) JIOKAIMA M KOHUTO
IPUTEKABAT KOHKYPEHTHM IPEIUMCTBA, BKIIOYBAIIM — €(QEKTUBHU U TNPEANOYUTAHH OT
HAaeMaTeluTe Crpaau, KakTO M CKJIIOUYEHU JIBJITOCPOYHM U HENPEKbCBAEMU JIOTOBOPU 3a HAEM C
BOJICIIM MEXYHAPOJAHU KOMIIAHUH, C HY)KHUTE rapaHIUK 3a J0OPO U3IIbIHEHHE.

4, HNudopManusa 3a CKJIOUEHH T0JeMH CAECJKH MEXKIY CBLP3aHM JMIA Ipe3 OTYeTHHS
nepuoa

[Tpe3 mepuoga 01.01. - 30.06.2019 r., ,.bpaBo Ilponsptn ®ouxa™ AJACHUL] e ckiarounio
OKOHYATeJIeH JIOTOBOp MoJ (popmara Ha HOTapUAJIEH aKT 3a MPHUA0OMBaHE HA 3aBbpUICHA U U3IISUIIO0
oTHaZicHa 1moj HaeM oduc crpama, ¢ pasrbpHara 3actpoena miom (P3I1) ot 14 479 kB. M. u
oTJaBaeMa Iox HaeMm o 3a oT 13 391 kB. M., Haxongma ce B YIIM VI-537,1523, xB. 8, H3II
U3rok, M. Kbpo, p-u Mnaznocrt, rp. Codust. CToiHOCTTa HA TPUAOOUTHS HIMOT € B pa3mep Ha 59 457
232,00 nB., 6e3 JJAC. Onucanust umoT € mpuaodut ot ,.bpaso I[Ipombptn ®ona“ AJCHULI,
CBIJIACHO B3€TO OBJIACTUTENIHO PELIEHUE OT CTpaHa HAa MMAIUTE MPaBO Ha IJIaC aKIHMOHEpU Ha
U3BBHPEAHO 00110 chOpaHHe Ha APY:KEeCTBOTO, IpoBeaeHo Ha 15.02.2019 r.

@®uHaHCUpPAaHETO Ha O0OEKTa € OCBIIECTBEHO CleJ] YCHEIIHO MPUKIIOYWIO YBEJIUYEHHUE Ha
KanuTana Ha JpyxectBoto oT 650 000 nB. Ha 36 700 000 neBa, KakTO U B pe3yiTaT Ha CKIIOUYEH
obmuranmoneH 3aeM ot 30 000 000 sB. 3a ¢punancupanero Ha JI/IC no cuenkara 3a npugoOuBaHe
Ha OMHCAHUA UMOT, EMUTEHTHT € CKJIIOUUJI JOTOBOp C ,,YHuKpeaut bynbank* AJl 3a crangapteH
KpeauT 3a 000poTHH cpecTBa B pasmep Ha 70 BGN 12 027 000 niB. Hacpemna ctpana mo goroBopa
3a mokymko-mpojax6a Ha umorta e ,,Oduc A” OO, EUK 204124346, c agpec rp. Codus, yiu.
Ky3man [ankapes Ne 1.

B®vB BpB3ka ¢ mpumoOuBaHeTo OT crpaHa Ha ,.bpaBo IIpomspru ®oup* AJICULl Ha
ONMCAaHUs HEABMXKUM MUMOT, ChIVIACHO YCJIOBUSATA MO JIOTOBOpa C 0OCITYXKBallOTO JIPYX eCTBO ,,EM
bU EJI* EOO/, xbM 30.06.2019 r. ca HAYMCIIEHH CIETHUTE Bb3HATPAKACHUS:

W3nnareno Bp3HarpaxaeHue B noisa Ha ,,Em bu En“ EOO/] 3a nepuoga 01.01.2019-
30.06.2019
(xum. nesa)
Komucuonso BB3HATPAKICHHC 1o npuIoOuBaHe Ha 665
MHBECTUIIMOHEH UMOT
Takca ynpaBlieHHe U pa3Xxo/u 3a MOJIPBKKA 34
Bcnuko: 699

»EM BU EJI* EOO/I e o6cmyxBaio apyxectBo Ha ,,bpaso IMpomsptu ®ong* AJICULI, ceriacuo
ckioueH Ha 02.02.2018 r. qorosop.

30.07.2019 r.
rp. Codus
3a "BPABO ITPOITBPTHU ®OH/I" AACHII:
Acen Jluces

/N3nbnauTeneH nupextop/
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